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From: Andy Fisk

To: rdebrigard@me.com; Hooker Talcott (htalcott@msn.com); Keeney, Timothy (work); Liz Austin;
foti.melod mail.com

Cc: pairton@ctriver.org

Subject: CRWC: Finance committee mtg 3/7 11:00 am

Date: Wednesday, March 05, 2014 4:43:00 PM

Attachments: Ledvard Investment Target Analysis and Forms.pdf

CRWC+Ledvard+Report+12-31-13.pdf
Cashflow FY Analysis 2013.xlsx
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Folks,

Let’s try for Friday at 11:00 am for a brief call. | haven’t heard from everyone, so let’s see who we
get with this time.

CALL-IN
1-805-360-1000
5946594#

For those who weren’t able to make the finance committee call on 2/14 we had a good discussion
with the folks from Ledyard about performance, endowment needs, and investment strategies. We
also discussed CRWC cash flow projections and my need to manage interim shortfalls (while still
planning to meet budget overall). You gave Ledyard some homework which they have done.

So now we have some decisions to make on the endowments and some additional guidance on
CRWC cash flow management.

ATTACHMENTS
e ledyard endowment performance (repeat document)
o |edyard information on actual asset strategy performance & recommended investment
policy
e Cash flow report as of 2/28/14 (updated from last meeting)

CASH FLOW DISCUSSION

At the prior meeting | discussed our cash flow report and noted the good news is that | believe we
will make budget without a need for additional cash from the unrestricted endowment beyond the
40K that was budgeted. However some months have deficits and | remain anxious about using
temporarily restricted funds (grant S) to manage short term cash flow.

Here are three options that have emerged:

e Use temp restricted funds but only in an amount equal to or less than what is in unrestricted
endowment

e  “Borrow” cash from unrestricted endowment to put into local bank account on a one-time
basis sufficient to ride out cash flow needs over the next year or so. | estimate this at 30K.
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Ledyard Financial Advisors
Investment Target Analysis

Current Target Allocation 5 Year Analysis
Investment Target Equity Fixed Income  Cash Anpnual Return  Std. Dev.
Balanced 59% 38% 3% 8.4 7.6
Moderate Growth 74% 23% 3% 10.9 8.4
Growth 87% 10% 3% 1.7 1.1

Source; FactSet








INVESTMENT POLICY STATEMENT
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LEDYARD

FINANGCIAL ADVISORS

Plan well. Live well.

Account Name: CT River Watershed Council Inc.

Spaulding Pond

Investment Management Account

Account Number: 52004200

Current Objective: Growth-Tot Ret-Taxable Date: .7 2014
Portfolio Manager: Marianne Loew Financial Advisor: Holly Dustin
Investment Fixed
Objective Description Cash Income
__ 100% Equity Portfolio invests almost exclusively in equities. Most aggressive 0-20% 0-10%
equity allocation with the highest level of risk. Time horizon of more
than 10 years.
Growth Portfolio invests primarily in equities with a small allocation to fixed  0-20% 5-20%
income. An aggressive equity allocation with high level of risk,
Time horizon of more than 10 years.
Moderate Portfolic invests a majority in equity and the balance in fixed 0-20%  20-40%
_ Growth income to provide some income and a component of stability. A
moderate equity allocation with a moderate level of risk. Time
horizon of more than 8 years.
X Balanced Portfolio invests in a balance between equity and fixed income 0-20%  35-60%
securities. An asset allocation appropriate for clients seeking
income, and/or reduced risk and volatility. Time horizon of more
than 5 years.
Capital Portfolio invests primarily in fixed income with a smaller allocation 0-20%  45-80%
__ Preservation to equities. An asset allocation focusing primarily on income with
low risk and volatility. Time hotizon of more than 5 years.
100% Fixed Portfolio invests exclusively in fixed income and has no equity 0-20%  80-100%
__  Income exposure. An asset allocation appropriate for clients who are
interested in a maximum level of income or are typically totally risk
averse.
__ Other
Additionally, we understand that your goais, preferences, and constraints are as follows:
Investment Purpose: __ Income __ Long Term Growth __ Other
Time Horizon: __Less than 5 years __ Between S and 10 years ___ Over 10 years
Income Needs: __Distributed ____ Specific Amount $ __ As Requested
___ Transfer to Principal
Liquidity Needs: ____None ____Specific Amount $ ___As Requested
Tax Situation: ____Taxable Money Market _ Tax Exempt Money Market
___ Capital Gain Limit $

OTHER SPECIAL SITUATIONS DISCUSSED AND AGREED UPON:

CLIENT SIGNATURE:

DATE:

FINANCIAL ADVISOR SIGNATURE: DATE:

PORTFOLIO NIANAGER SIGNATURE: DATE:

Equities
70-100%

60-90%

45-75%

30-80%

15-50%

0%








INVESTMENT POLICY STATEMENT
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Account Name: CT River Watershed Council Inc.

Mary Shaub Fund

Investment Account - Managed

i,

LEDYARD

FIMANCIAL ADVISORS

Plan weoell, Live well

Account Number: 52004100

Current Objective: Moderate Growth-Tot Ret-Taxable Date: - 2014
Portfolio Manager: Marianne Loew Financial Advisor: Holly Dustin
Investment Fixed
Objective Description Cash income
__ 100% Equity Portfolio invests altost exclusively in equities. Most aggressive 0-20% 0-10%
equity allocation with the highest level of risk. Time horizon of more
than 10 years.
___ Growth Portfolic invests primarily in equities with a small allocation to fixed — 0-20% 5-20%
inceme. An aggressive equity allocation with high level of risk.
Time horizon of more than 10 years.
Moderate Portfolio invests a majority in equity and the balance in fixed 0-20%  20-40%
X Growth income to provide some income and a component of stability, A
moderate equity allocation with a moderate level of risk. Time
horizon of more than 8 years,
__ Balanced Partfolio invests in a balance hetween equity and fixed income 0-20%  35-60%
securities. An asset allocation appropriate for clients seeking
income, and/or reduced risk and volatility, Time horizon of more
than 5 years.
Capital Portfolio invests primarily in fixed income with a smaller allocation 0-20%  45-80%
__ Preservation to equities. An asset allocation focusing primarily on income with
Jow risk and volatility. Time horizon of more than 5 years.
100% Fixed Portfolio invests exclusively in fixed income and has no equity 0-20%  80-100%
__ Income exposure, An asset allocation appropriate for clients who are
interested in a maximum level of income or are typically totally risk
averse.
__ Other
Additionally, we understand that your goals, preferences, and constraints are as follows:
Investment Purpose: __ _Income ____Long Term Growth __ Other
Time Horizon: _Less than 5 years ___Between5and 10years ___ Over 10 years
Income Needs: ___ Distributed ___ Specific Amount $ __ As Requested
____Transfer to Principal
Liquidity Needs: __ None ___Specific Amount $ ____As Requested
Tax Situation: ____Taxable Money Market __ Tax Exempt Money Market
___ Capital Gain Limit $

OTHER SPECIAL SITUATIONS DISCUSSED AND AGREED UPON:

CLIENT SIGNATURE:

DATE:

FINANCIAL ADVISOR SIGNATURE: DATE:

PORTFOLIO MIANAGER SIGNATURE: _ DATE:

Equities
70-100%

60-20%

45-76%

30-80%

15-50%

0%








INVESTMENT POLICY STATEMENT
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Account Name: CT. River Watershed Council Inc.

Endowment Account

Investment Account - MFP

.
ARD
FINAMNCIAL ADVISOQORS

Plan well. Live well.

Account Number: 53022400

Current Objective: Moderate Growth-Tot Ret-Taxable Date: - _ 2014
Portfolio Manager: Marianne Loew Financial Advisor: Holly Dustin
Investment Fixed
Objective Description Cash Income  Equities
__ 100% Equity Portfolic invests almost exclusively in equities. Most aggressive 0-20% 0-10%  70-100%
equity allocation with the highest level of risk. Time horizon of more
than 10 years.
__ Growth Portfolio invests primarily in equities with a small allocation to fixed — 0-20% 5-20% 60-90%
income. An aggressive equity allocation with high level of risk.
Time horizon of more than 10 years.
Moderate Portfolio invests a majority in equity and the balance in fixed 0-20%  20-40% 45-75%
X Growth income to provide some income and a component of stability. A
moderate equity allocation with a moderate level of risk. Time
horizon of more than 8 years.
___ Balanced Portfolio invests in a halance between equity and fixed income 0-20%  35-60% 30-60%
securities. An asset aliocation appropriate for clients seeking
income, and/or reduced risk and volatility. Time horizon of more
than 5 years.
Capital Portfolio invests primarily in fixed income with a smaller allocation 0-20%  45-80% 15-50%
__ Preservation to equities. An asset allocation focusing primarily on income with
low risk and volatility. Time horizon of more than 5 years.
100% Fixed Portfolio invests exclusively in fixed income and has no equity 0-20%  80-100% 0%

__ Income exposure. An asset allocation appropriate for clients who are
interested in @ maximum level of income or are typically totally risk
averse,
__ Other
Additionally, we understand that your goals, preferences, and constraints are as follows:
Investment Purpose: ___ Income __ Long Term Growth ___Other
Time Horizon: __ Less than 6 years _ Between5and10years ___ Over 10 years
Income Needs: ____ Distributed ____Specific Amount $ __As Requested

___ Transfer to Principal

Liguidity Needs:

___None ____Specific Amount $ ___ As Requested

Tax Situation:

__ Taxable Money Market ____ Tax Exempt Money Market

___Capital Gain Limit

OTHER SPECIAL SITUATIONS DISCUSSED AND AGREED UPON;

CLIENT SIGNATURE:

DATE:

FINANCIAL ADVISOR SIGNATURE: DATE:

PORTFOLIO MANAGER SIGNATURE: DATE:










Investment Review
December 31, 2013

Holly Dustin, Senior Financial Advisor
Fred Wainwright, Senior Portfolio Manager








Agenda

e Summary

 |nvestment Performance
> Consolidated (Shaub, Spaulding and Endowment accounts)
= Shaub Account
= Spaulding Account
= Endowment Account

e Account Statements
> Consolidated (Shaub, Spaulding and Endowment accounts)
= Shaub Account
= Spaulding Account
= Endowment Account
> Gift Account








Summary

The CRWC combined portfolio grew by 11.3% net of fees in the first half of the 2014 fiscal year
compared to the benchmark performance of 10.4%. Our low duration fixed income strategy worked
well and instead of neutral bond index returns we produced modest relative gains.

During the 6 month period from July to December 2013 the equity markets benefited from a
relatively stable global economy, confirmation of an extended timeline for US fiscal stimulus policy
and surprising US GDP growth (4.1% annualized in calendar Q3). US growth stocks gained
momentum while defensive yield-oriented equities were held back by a strengthening outlook for
higher interest rates.

As of 12/31/13 the allocation of the combined portfolios was 72% equity, 24% fixed income and 4%
cash. The cash position reflected the continuation of a transition from stocks toward low cost funds
including Exchange Traded Funds (ETFs). This will eliminate stock specific risks, minimize trading
costs and facilitate tactical adjustment discussions with Finance Committee members.

We will maintain an allocation favoring equities. We believe US Treasury rates will continue to rise
in 2014 and although this will create volatility in global markets the overall trends of strengthening in
the US economy and a slowly recovering Europe bode well for long term investors.

Please contact us if you have any questions.








CT River Watershed Performance Consolidation
CT River Watershed Performance Consolidation (Consolidated)

Date Range: 1/1/2010 through 12/31/2013

Last 3 Months

Last 6 Months

Last 12 Months

Portfolio Class Benchmark Class Benchmark Class Benchmark
Class Benchmark Allocation| Return Return Return Return Return Return
Cash VLipper Money Market Index 3.93% 0.00% 0.00% 0.01% 0.01% 0.01% 0.01%
Taxable Bonds IBrfggfyS At Aggregate 19.60% 1.34% -0.33% 2.78% 0.21% 2.97%|  -2.04%
Large Cap Equity Standard & Poor's 500 69.28% 9.61% 10.50%|  14.87% 16.30%|  28.25%|  32.39%

VStock Index
. Dow Jones UBS
Commodities Commodities Index 0.00% N/A N/A N/A N/A N/A N/A
Small/Mid Cap Equity |Russell Midcap Index 2.51% 6.44% 8.39% 24.75% 16.73% 21.72%!1 26.14%
Developed International MSCI EAFE Gross Index 4.69% 7.12% 5.75% 20.42% 18.02% 23.00% 23.29%
Emerging International '(V'GsrglssE)mergmg Mkts Index 0.00% N/A N/A N/A NA|  -891%!|  -9.40%
. . :Barclays Emerging Markets

Foreign Fixed Income VUSD Aggregate Index 0.00% N/A N/A N/A N/A N/A N/A
Total Gross of Fees VMod Growth A+ Tax 100.00% 7.22% 6.03% 11.87% 10.42% 19.73% 17.78%
Total Net of Fees VMod Growth A+ Tax 100.00% 6.96% 6.03% 11.34% 10.42% 18.55% 17.78%

FOOTNOTES:

1 Held less than column period

BENCHMARKS:

The total portfolio benchmark composition for this portfolio is as follows:

Benchmark Name

Inclusion Period

Mod Growth A+ Tax

1/1/2010 - 12/31/2013

Name
Lipper Money Market Index
MSCI All Country World Index

Standard & Poor's 500 Stock Index

Barclays A+ Aggregate Index

Weight
5.00%

20.00%
45.00%
30.00%








CT River Watershed Shaub Fund-Inv. Ag-S
CT River Watershed Shaub Fund-Inv. Ag-S (by Account 52004100)

Date Range: 1/1/2010 through 12/31/2013

Last 3 Months

Last 6 Months

Last 12 Months

|Benchmark

Portfolio Class Benchmark Class Benchmark Class Benchmark
Class Benchmark Allocation| Return Return Return Return Return Return
Cash VLipper Money Market Index 2.71% 0.00% 0.00% 0.01% 0.01% 0.01% 0.01%
Lipper Short / Inter
Taxable Bonds Investment Grade Index 22.07% 1.29% 0.26% 2.69% 0.94% 2.42% -0.15%
Large Cap Equity Standard & Poor's 500 69.21% 9.74% 10.50%|  15.16% 16.30%|  28.09%|  32.39%
VStock Index
. Dow Jones UBS
Commodities Commodities Index 0.00% N/A N/A N/A N/A N/A N/A
Small/Mid Cap Equity |Russell Midcap Index 2.12% 6.44% 8.39% 24.75% 16.73% 21.92%!1 26.14%
Developed International MSCI EAFE Gross Index 3.89% 7.13% 5.75% 20.46% 18.02% 22.57% 23.29%
Emerging International '(V'GsrgisE)mergmg Mkts Index 0.00% N/A N/A N/A NA|  -8.96%!|  -9.40%
. . :Barclays Emerging Markets
Foreign Fixed Income VUSD Aggregate Index 0.00% N/A N/A N/A N/A N/A N/A
Total Gross of Fees (B::f]tc‘;”r;aBr'E“de‘j 100.00% 7.30% 6.03%|  11.94% 10.42%|  19.19%  17.78%
Total Net of Fees Custom Blended 100.00%| 7.06%  6.03%| 11.43%  10.42%| 18.09%  17.78%

FOOTNOTES:

1 Held less than column period

BENCHMARKS:

The total portfolio benchmark composition for this portfolio is as follows:

Benchmark Name

Inclusion Period

Mod Growth A+ Tax

Name
Lipper Money Market Index

MSCI All Country World Index
Standard & Poor's 500 Stock Index
Barclays A+ Aggregate Index

Weight
5.00%

20.00%
45.00%
30.00%

1/1/2013 - 12/31/2013

Mod Growth - Taxable

1/1/2010 - 12/31/2012








Name

Barclays Interm Govt/Credit Index
Lipper Money Market Index

MSCI All Country World Index
Standard & Poor's 500 Stock Index

Weight
30.00%
5.00%

20.00%
45.00%








CT River Watershed Spaulding-Inv.Agy-S
CT River Watershed Spaulding-Inv.Agy-S (by Account 52004200)

Date Range: 1/1/2010 through 12/31/2013

Last 3 Months

Last 6 Months

Last 12 Months

|Benchmark

Portfolio Class Benchmark Class Benchmark Class Benchmark
Class Benchmark Allocation| Return Return Return Return Return Return
Cash Lipper Money Market Index 8.68% 0.00% 0.00% 0.01% 0.01% 0.01% 0.01%
Taxable Bonds IB;;Z')‘;”VS A+ Aggregate 11.54% 1.61% -0.33% 3.15% 0.21% 4.79% -2.04%
Large Cap Equity Standard & Poor's 500 70.52%|  10.14% 10.50%|  14.91% 16.30%|  28.66%|  32.39%

VStock Index
. Dow Jones UBS
Commodities Commodities Tndex 0.00% N/A N/A N/A N/A N/A N/A
Small/Mid Cap Equity [Russell Midcap Index 3.18% 6.44% 8.39% 24.75% 16.73% 21.53%!1 26.14%
Developed International MSCI EAFE Gross Index 6.08% 7.13% 5.75% 20.44% 18.02% 22.25% 23.29%
Emerging International '(V'GsrgisE)mergmg Mkts Index 0.00% N/A N/A N/A NA|  -8.98%1  -9.40%
. . :Barclays Emerging Markets

Foreign Fixed Income VUSD Aggregate Index 0.00% N/A N/A N/A N/A N/A N/A
Total Gross of Fees (B::f]tc‘;”r;aBr'E“de‘j 100.00% 7.87% 7.55%|  12.66% 12.88%|  21.91%  22.83%
Total Net of Fees Custom Blended 100.00%| 7.56%  7.55%| 12.00%  12.88%| 20.43%  22.83%

FOOTNOTES:

1 Held less than column period

BENCHMARKS:

The total portfolio benchmark composition for this portfolio is as follows:

Benchmark Name

Inclusion Period

Growth A+ Taxable

Name
Lipper Money Market Index

MSCI All Country World Index
Standard & Poor's 500 Stock Index
Barclays A+ Aggregate Index

Weight
5.00%

24.00%
56.00%
15.00%

1/1/2013 - 12/31/2013

Growth - Taxable

1/1/2010 - 12/31/2012








Name

Barclays Interm Govt/Credit Index
Lipper Money Market Index

MSCI All Country World Index
Standard & Poor's 500 Stock Index

Weight
15.00%
5.00%

24.00%
56.00%








CT River Watershed Endowment MFP-S
CT River Watershed Endowment MFP-S (by Account 53022400)

Date Range: 1/1/2010 through 12/31/2013

Last 3 Months

Last 6 Months

Last 12 Months

|Benchmark

Portfolio Class Benchmark Class Benchmark Class Benchmark
Class Benchmark Allocation| Return Return Return Return Return Return
Cash Lipper Money Market Index 2.22% 0.00% 0.00% 0.00% 0.01% 0.01% 0.01%
Taxable Bonds IB;;Z')‘;”VS A+ Aggregate 21.32% 1.35% -0.33% 2.81% 0.21% 3.62% -2.04%
Large Cap Equity Standard & Poor's 500 68.12% 8.68% 10.50%|  14.03% 16.30%|  28.04%|  32.39%

VStock Index
. Dow Jones UBS
Commodities Commodities Tndex 0.00% N/A N/A N/A N/A N/A N/A
Small/Mid Cap Equity [Russell Midcap Index 2.87% 6.44% 8.39% 24.75% 16.73% 21.53%!1 26.14%
Developed International MSCI EAFE Gross Index 5.48% 7.07% 5.75% 20.31% 18.02% 22.20% 23.29%
Emerging International '(V'GsrgisE)mergmg Mkts Index 0.00% N/A N/A N/A NA|  -8.78%1|  -9.40%
. . :Barclays Emerging Markets

Foreign Fixed Income VUSD Aggregate Index 0.00% N/A N/A N/A N/A N/A N/A
Total Gross of Fees (B::f]tc‘;”r;aBr'E“de‘j 100.00% 6.35% 6.03%|  10.93% 10.42%|  18.97%  17.78%
Total Net of Fees Custom Blended 100.00%| 6.10%  6.03%| 10.43%  10.42%| 17.88%  17.78%

FOOTNOTES:

1 Held less than column period

BENCHMARKS:

The total portfolio benchmark composition for this portfolio is as follows:

Benchmark Name

Inclusion Period

Mod Growth A+ Tax

Name
Lipper Money Market Index

MSCI All Country World Index
Standard & Poor's 500 Stock Index
Barclays A+ Aggregate Index

Weight
5.00%

20.00%
45.00%
30.00%

1/1/2013 - 12/31/2013

Mod Growth - Taxable

1/1/2010 - 12/31/2012








Name

Barclays Interm Govt/Credit Index
Lipper Money Market Index

MSCI All Country World Index
Standard & Poor's 500 Stock Index

Weight
30.00%
5.00%

20.00%
45.00%








Consolidation: CT River Watershed Managed Account Consolidation

July 01, 2013 To December 31, 2013

Portfolio Summary

Portfolio Composition
Cash Equivalent

Fixed Income

Equity

Uninvested Cash

Total Portfolio Value

Estimated Annual Income

Investment Earnings

Interest - Tax Free

Interest - Taxable

Dividends - Taxable

Other Income

Net Accrued Interest Bot/Sld

Total Investment Earnings

Market Value
$57,100.83
377,508.35

1,110,754.44
0.00

$ 1,545,363.62
$38,274.26

This Period

$342.98
2,881.52
18,070.72

0.00
0.00

$21,295.22

Percentage
3.69%
24.43%
71.88%
0.00%
100.00%

Year To Date

$342.98
2,881.52
18,070.72

0.00
0.00

$21,295.22

Sources & Uses of Funds

Total Portfolio Value
Cash & Asset Receipts

Cash & Asset Distributions

Investment Earnings

Investment Change

Total Portfolio Value

Gain / Losses On Transactions

Realized Gains

Realized Losses

Total Portfolio Value

Less : Tax Cost Basis

Unrealized Gains & Losses

07/01/2013

12/31/2013

This Period

$21,952.96 *
-149.10 *

* Gain or Loss amount as shown may not reflect the amount to be used for income tax purposes .

Amount

$ 1,468,323.41
455.47
-83,761.48
21,295.22
139,051.00

$ 1,545,363.62

Year To Date

$21,952.96 *
-149.10 *

$ 1,545,363.62
1,252,227.18

$293,136.44

Page 2







Account Name : CT River Watershed Shaub Fund-Inv. MFP

July 01, 2013 To December 31, 2013

Account No : 52004100

Portfolio Summary

Portfolio Composition
Cash Equivalent

Fixed Income

Equity

Uninvested Cash

Total Portfolio Value

Estimated Annual Income

Investment Earnings

Interest - Tax Free
Interest - Taxable
Dividends - Taxable

Other Income
Net Accrued Interest Bot/Sld

Total Investment Earnings

Market Value
$22,790.42
184,588.08
631,309.34

0.00

$ 838,687.84
$21,619.49

This Period

$0.00
2,000.66
10,061.66

0.00
0.00

$12,062.32

Percentage
2.72%
22.01%
75.27%
0.00%
100.00%

Year To Date

$0.00
2,000.66
10,061.66

0.00
0.00

$ 12,062.32

Sources & Uses of Funds

Total Portfolio Value
Cash & Asset Receipts

Cash & Asset Distributions

Investment Earnings

Investment Change

Total Portfolio Value

Gain / Losses On Transactions

Realized Gains

Realized Losses

Total Portfolio Value

Less : Tax Cost Basis

Unrealized Gains & Losses

07/01/2013

12/31/2013

This Period

$12,541.43 *
0.00 *

* Gain or Loss amount as shown may not reflect the amount to be used for income tax purposes .

Target

Target vs Actual Comparison

B Equity - 75.00%
B Fixed - 23.00%
[ | Cash and Equivalents - 2.00%

Actual (PMR Category Summaries Liabilities Excluded)

Amount

$770,287.59
384.03
-23,078.65
12,062.32
79,032.55

$ 838,687.84

Year To Date

$12,541.43 %
0.00 *

$ 838,687.84
685,778.53

$ 152,909.31

B Equity - 75.27%
B Fixed-22.01%

[ | Cash and Equivalents - 2.72%

Page 1







July 01, 2013 To December 31, 2013
Account Name : CT River Watershed Shaub Fund-Inv. MFP Account No : 52004100

Account Holdings As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
Cash Equivalent
Taxable Money Markets
20,421.54 FEDERATED 10 PRIME OBLIGATION $20,421.54 100.00 $20,421.54 2.43 $0.00 $4.04 0.02
POIXX 60934N203
2,368.88 * FEDERATED 10 PRIME OBLIGATION $2,368.88 100.00 $2,368.88 0.28 $0.00 $0.47 0.02
POIXX 60934N203
Total Taxable Money Markets $22,790.42 $22,790.42 2.7 $0.00 $4.51 0.02
Total Cash Equivalent $22,790.42 $22,790.42 2.71 $0.00 $4.51 0.02
Fixed Income
Fixed Income Mutual Funds
2,220.619 FEDERATED INSTITUTIONAL HI YLD BD FD $21,695.45 10.21 $22,672.52 2.70 $977.07 $1,521.53 6.71
FIHBX 31420B300
4,478.243 FEDERATED TOTAL RETURN BD FD 328 $49,350.24 10.89 $48,768.07 5.81 ($582.17) $1,669.14 3.42
FTRBX 31428Q101
1,494.023 FIDELITY ADVISOR FLOATING RATE HIGH INC #279 $14,999.99 9.96 $14,880.47 1.77 ($119.52) $453.84 3.05
FFRIX 315807552
2,991.452 PIMCO DIVERSIFIED INCOME FUND $35,059.82 11.49 $34,371.78 4.10 ($688.04) $1,665.32 4.85
PDIIX 693391880
3,285.068 PIMCO INCOME FUND $36,497.11 12.26 $40,274.93 4.80 $3,777.82 $2,187.84 5.43
PIMIX 72201F490
2,207.506 VANGUARD SHORT TERM INV GR ADM $23,642.39 10.70 $23,620.31 2.82 ($22.08) $449.70 1.90
VFSUX 922031836
Total Fixed Income Mutual Funds $181,245.00 $184,588.08 22.00 $3,343.08 $7,947.37 4.31
Total Fixed Income $181,245.00 $184,588.08  22.00 $3,343.08 $7,947.37  4.31

Page 2







Account Name : CT River Watershed Shaub Fund-Inv. MFP

July 01, 2013 To December 31, 2013

Account No : 52004100

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
Equity
Large Cap Equity
Communications
150 AMERICAN TOWER REIT INC CL A $7,890.04 79.82 $11,973.00 1.43 $4,082.96 $174.00 1.45
AMT 03027X100
135 CHINA MOBILE LTD-SPON ADR $7,347.64 52.29 $7,059.15 0.84 ($288.49) $272.08 3.85
CHL 16941M109
Total Communications $15,237.68 $19,032.15 2.27 $3,794.47 $446.08 2.34
Consumer Cyclicals
375 MATTEL INC $11,593.82 47.58 $17,842.50 2.13 $6,248.68 $540.00 3.03
MAT 577081102
150 MCDONALD'S CORP $12,179.36 97.03 $14,554.50 1.74 $2,375.14 $486.00 3.34
MCD 580135101
200 NIKE INC CLASS B $8,381.32 78.64 $15,728.00 1.88 $7,346.68 $192.00 1.22
NKE 654106103
400 TJIX COMPANIES INC (NEW) $7,390.68 63.73 $25,492.00 3.04 $18,101.32 $232.00 0.91
TJIX 872540109
Total Consumer Cyclicals $39,545.18 $73,617.00  8.79 $34,071.82 $1,450.00 1.97
Energy
150 EXXON MOBIL CORP COM $8,713.82 101.20 $15,180.00 1.81 $6,466.18 $378.00 2.49
XOM 30231G102
150 MARATHON OIL CORP $4,175.67 35.30 $5,295.00 0.63 $1,119.33 $114.00 2.15
MRO 565849106
60 SCHLUMBERGER LTD $4,140.92 90.11 $5,406.60 0.64 $1,265.68 $75.00 1.39
SLB 806857108
Total Energy $17,030.41 $25,881.60  3.08 $8,851.19 $567.00 2.19
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Account Name : CT River Watershed Shaub Fund-Inv. MFP

July 01, 2013 To December 31, 2013

Account No : 52004100

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income Yid
Financials
100 AFLAC INCORPORATED $4,486.97 66.80 $6,680.00 0.80 $2,193.03 $148.00 2.22
AFL 001055102
125 AMERICAN INTERNATIONAL GROUP INC COM NEW $4,201.94 51.05 $6,381.25 0.76 $2,179.31 $50.00 0.78
AIG 026874784
150 BB&T CORPORATION $4,130.28 37.32 $5,598.00 0.67 $1,467.72 $138.00 2.47
BBT 054937107
150 DIGITAL REALTY TRUST INC $9,216.70 49.12 $7,368.00 0.88 ($1,848.70) $468.00 6.35
DLR 253868103
5 MARKEL CORP $2,202.47 580.35 $2,901.75 0.35 $699.28 $0.00 0.00
MKL 570535104
19 MASTERCARD INC CLA $6,608.74 835.46 $15,873.74 1.89 $9,265.00 $83.60 0.53
MA 57636Q104
375 NASDAQ OMX GROUP/THE $8,713.91 39.80 $14,925.00 1.78 $6,211.09 $195.00 1.31
NDAQ 631103108
Total Financials $39,561.01 $59,727.74 7.3 $20,166.73 $1,082.60 1.81
Health Care
125 EXPRESS SCRIPTS HOLDING CO $7,002.72 70.24 $8,780.00 1.05 $1,777.28 $0.00 0.00
ESRX 30219G108
75 MCKESSON CORPORATION $6,081.85 161.40 $12,105.00 1.44 $6,023.15 $72.00 0.59
MCK 58155Q103
375 PFIZER INC $7,634.17 30.63 $11,486.25 1.37 $3,852.08 $390.00 3.40
PFE 717081103
200 ROCHE HOLDINGS LTD SPONS ADR $9,068.00 70.05 $14,010.24 1.67 $4,942.24 $324.90 2.32
RHHBY 771195104
Total Health Care $29,786.74 $46,381.49  5.53 $16,594.75 $786.90 1.70
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Account Name : CT River Watershed Shaub Fund-Inv. MFP

July 01, 2013 To December 31, 2013

Account No : 52004100

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
Industrials

110 EATON CORP PLC $5,713.95 76.12 $8,373.20 1.00 $2,659.25 $184.80 2.21
ETN G29183103

200 EXPEDITORS INTL WASH INC $8,358.26 44.25 $8,850.00 1.06 $491.74 $120.00 1.36
EXPD 302130109

625 GENERAL ELECTRIC CO $11,721.79 28.03 $17,518.75 2.09 $5,796.96 $550.00 3.14
GE 369604103

75 PRAXAIR INC $6,929.47 130.03 $9,752.25 1.16 $2,822.78 $180.00 1.85
PX 74005P104

90 ROCKWELL AUTOMATION INC $7,211.69 118.16 $10,634.40 1.27 $3,422.71 $208.80 1.96
ROK 773903109

Total Industrials $39,935.16 $55,128.60  6.58 $15,193.44 $1,243.60 2.26

Technology

30 APPLEINC $9,169.14 561.02 $16,830.60 2.01 $7,661.46 $366.00 2.17
AAPL 037833100

100 EBAYINC $4,112.33 54.87 $5,486.50 0.65 $1,374.17 $0.00 0.00
EBAY 278642103

15 GOOGLEINCCLA $8,395.03 1,120.71 $16,810.65 2.00 $8,415.62 $0.00 0.00
GOOG 38259P508

525 INTEL CORP $10,590.68 25.96 $13,626.38 1.62 $3,035.70 $472.50 3.47
INTC 458140100

250 MICROSOFT CORP $6,290.25 37.41 $9,352.50 1.12 $3,062.25 $280.00 2.99
MSFT 594918104

250 ORACLE CORPORATION $7,490.17 38.26 $9,565.00 1.14 $2,074.83 $120.00 1.25
ORCL 68389X105

Total Technology $46,047.60 $71,671.63  8.54 $25,624.03 $1,238.50 1.73
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July 01, 2013 To December 31, 2013
Account Name : CT River Watershed Shaub Fund-Inv. MFP Account No : 52004100

Account Holdings As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
Utilities
150 AMERICAN WATER WORKS CO INC $4,622.90 42.26 $6,339.00 0.76 $1,716.10 $168.00 2.65
AWK 030420103
331 DUFF & PHELPS GLOBAL UTILITY INC FD $6,280.26 19.08 $6,315.48 0.75 $35.22 $463.40 7.34
DPG 26433C105
Total Utilities $10,903.16 $12,654.48 1.51 $1,751.32 $631.40 4.99
Total Large Cap Equity $238,046.94 $364,094.69 43.43 $126,047.75 $7,446.08 2.05
Large Cap ETF
1,700 SPDR S&P DIVIDEND ETF $114,457.60 72.62 $123,454.00 14.72 $8,996.40 $2,788.69 2.26
SDY 78464A763
775 VANGUARD DIVIDEND APPREC FUND $53,708.50 75.24 $58,311.00 6.95 $4,602.50 $1,075.70 1.84
VIG 921908844
530 VANGUARD FTSE ALL-WORLD EX-US INDEX FUND $25,026.55 50.73 $26,886.90 3.21 $1,860.35 $71550 2.66
VEU 922042775
125 VANGUARD REIT INDEX ETF $8,277.84 64.56 $8,070.00 0.96 ($207.84) $348.88 4.32
VNQ 922908553
Total Large Cap ETF $201,470.49 $216,721.90 25.84 $15,251.41 $4,928.77 2.27
Small/Mid Cap ETF
350 ISHARES MSCI EAFE SM CAP IND FD $15,020.18 50.98 $17,843.00 213 $2,822.82 $427.13 2.39
SCz 464288273
Total Small/Mid Cap ETF $15,020.18 $17,843.00 2.13 $2,822.82 $427.13  2.39
Developed International ETF
250 ISHARES MSCI EAFE INDEX $13,964.70 67.10 $16,773.75 2.00 $2,809.05 $42580 2.54

EFA 464287465
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Account Name : CT River Watershed Shaub Fund-Inv. MFP

July 01, 2013 To December 31, 2013

Account No : 52004100

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr

Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid

270 VANGUARD MSCI EURO ETF $13,240.80 58.80 $15,876.00 1.89 $2,635.20 $439.83 2.77

VGK 922042874

Total Developed International ETF $27,205.50 $32,649.75 3.89 $5,444.25 $865.63 2.65

Total Equity $481,743.11 $631,309.34  75.29 $149,566.23  $13,667.61 2.17

Total Assets $685,778.53 $838,687.84 100.00 $152,909.31 $21,619.49 2.58
Principal Cash 0.00
Income Cash 0.00
Grand Total Assets 838,687.84

Note : *' Denotes Invested Income
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Account Name : CT River Watershed Spaulding-Inv.-MFP

July 01, 2013 To December 31, 2013

Account No : 52004200

Portfolio Summary

Portfolio Composition
Cash Equivalent

Fixed Income

Equity

Uninvested Cash

Total Portfolio Value

Estimated Annual Income

Investment Earnings

Interest - Tax Free
Interest - Taxable
Dividends - Taxable

Other Income
Net Accrued Interest Bot/Sld

Total Investment Earnings

Market Value
$27,792.62
130,625.29
255,192.75

0.00
$413,610.66
$8,284.19

This Period

$342.98
373.05
3,5681.89

0.00
0.00

$4,297.92

Percentage
6.72%
31.58%
61.70%
0.00%
100.00%

Year To Date

$342.98
373.05
3,581.89

0.00
0.00

$4,297.92

Sources & Uses of Funds

Total Portfolio Value
Cash & Asset Receipts

Cash & Asset Distributions

Investment Earnings

Investment Change

Total Portfolio Value

Gain / Losses On Transactions

Realized Gains

Realized Losses

Total Portfolio Value

Less : Tax Cost Basis

Unrealized Gains & Losses

07/01/2013

12/31/2013

This Period

$1,5639.99 =
0.00 *

* Gain or Loss amount as shown may not reflect the amount to be used for income tax purposes .

Target

Target vs Actual Comparison

B Equity - 88.00%
B Fixed - 10.00%
[ | Cash and Equivalents - 2.00%

Actual (PMR Category Summaries Liabilities Excluded)

Amount

$ 388,489.71
27.94
-11,501.87
4,297.92
32,296.96

$413,610.66

Year To Date

$1,5639.99 =
0.00 *

$413,610.66
339,562.72

$74,047.94

B Equity - 61.70%
B Fixed - 31.58%

[ | Cash and Equivalents - 6.72%
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Account Name : CT River Watershed Spaulding-Inv.-MFP

July 01, 2013 To December 31, 2013

Account No : 52004200

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
Cash Equivalent
Taxable Money Markets
27,052.24 FEDERATED 10 PRIME OBLIGATION $27,052.24 100.00 $27,052.24 6.54 $0.00 $5.35 0.02
POIXX 60934N203
740.38 * FEDERATED 10 PRIME OBLIGATION $740.38 100.00 $740.38 0.18 $0.00 $0.15 0.02
POIXX 60934N203
Total Taxable Money Markets $27,792.62 $27,792.62 6.72 $0.00 $5.50 0.02
Total Cash Equivalent $27,792.62 $27,792.62  6.72 $0.00 $5.50  0.02
Fixed Income
Municipal Mutual Funds
9,355.215 FEDERATED MUNI ULTRA SHORT FUND-INST #253 $94,005.96 10.03 $93,832.81 22.69 ($173.15) $701.43 0.75
FMUSX 31417P858
Total Municipal Mutual Funds $94,005.96 $93,832.81 22.69 ($173.15) $701.43 0.75
Fixed Income Mutual Funds
656.901 FEDERATED INSTITUTIONAL HI YLD BD FD $6,417.92 10.21 $6,706.96 1.62 $289.04 $450.10 6.71
FIHBX 31420B300
645.387 FEDERATED TOTAL RETURN BD FD 328 $7,112.16 10.89 $7,028.26 1.70 ($83.90) $240.55 3.42
FTRBX 31428Q101
997.008 FIDELITY ADVISOR FLOATING RATE HIGH INC #279 $9,999.99 9.96 $9,930.20 2.40 ($69.79) $302.86 3.05
FFRIX 315807552
1,070.723 PIMCO INCOME FUND $11,895.73 12.26 $13,127.06 3.17 $1,231.33 $713.10 5.43
PIMIX 72201F490
Total Fixed Income Mutual Funds $35,425.80 $36,792.48 8.89 $1,366.68 $1,706.61 4.64
Total Fixed Income $129,431.76 $130,625.29 31.58 $1,193.53 $2,408.04 1.84
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Account Name : CT River Watershed Spaulding-Inv.-MFP

July 01, 2013 To December 31, 2013

Account No : 52004200

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
Equity
Large Cap Equity
Basic Materials
112 RAYONIER INC $4,330.74 42.10 $4,715.20 1.14 $384.46 $219.52 4.66
RYN 754907103
Total Basic Materials $4,330.74 $4,715.20  1.14 $384.46 $219.52 4.66
Communications
75 AMERICAN TOWER REIT INC CL A $3,945.02 79.82 $5,986.50 1.45 $2,041.48 $87.00 1.45
AMT 03027X100
100 AT&TINC $2,836.12 35.16 $3,516.00 0.85 $679.88 $184.00 5.23
T 00206R102
40 CHINA MOBILE LTD-SPON ADR $2,112.05 52.29 $2,091.60 0.51 ($20.45) $80.62 3.85
CHL 16941M109
50 VERIZON COMMUNICATIONS $1,856.50 49.14 $2,457.00 0.59 $600.50 $106.00 4.31
\4 92343V104
Total Communications $10,749.69 $14,051.10 3.40 $3,301.41 $457.62 3.26
Consumer Cyclicals
125 MATTEL INC $3,432.51 47.58 $5,947.50 1.44 $2,514.99 $180.00 3.03
MAT 577081102
50 MCDONALD'S CORP $3,767.02 97.03 $4,851.50 1.17 $1,084.48 $162.00 3.34
MCD 580135101
100 NIKE INC CLASS B $4,566.28 78.64 $7,864.00 1.90 $3,297.72 $96.00 1.22
NKE 654106103
125 TJIX COMPANIES INC (NEW) $2,309.59 63.73 $7,966.25 1.93 $5,656.66 $72.50 0.91

TJIX 872540109
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Account Name : CT River Watershed Spaulding-Inv.-MFP

July 01, 2013 To December 31, 2013

Account No : 52004200

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
100  WALT DISNEY CO $3,822.29 76.40 $7,640.00 1.85 $3,817.71 $86.00 1.13
DIS 254687106
Total Consumer Cyclicals $17,897.69 $34,269.25  8.29 $16,371.56 $596.50 1.74
Consumer Staples
125 COCA COLACO $4,261.87 41.31 $5,163.75 1.25 $901.88 $140.00 2.71
KO 191216100
50 KIMBERLY-CLARK CORP $2,973.88 104.46 $5,223.00 1.26 $2,249.12 $162.00 3.10
KMB 494368103
Total Consumer Staples $7,235.75 $10,386.75 2.51 $3,151.00 $302.00 2.91
Energy
50 EXXON MOBIL CORP COM $2,904.61 101.20 $5,060.00 1.22 $2,155.39 $126.00 2.49
XOM 30231G102
100 MARATHON OIL CORP $2,783.78 35.30 $3,530.00 0.85 $746.22 $76.00 2.15
MRO 565849106
35 SCHLUMBERGER LTD $2,415.54 90.11 $3,153.85 0.76 $738.31 $43.75 1.39
SLB 806857108
Total Energy $8,103.93 $11,743.85  2.83 $3,639.92 $245.75 2.09
Financials
50 AFLAC INCORPORATED $2,293.46 66.80 $3,340.00 0.81 $1,046.54 $74.00 2.22
AFL 001055102
35 AMERICAN INTERNATIONAL GROUP INC COM NEW $1,176.54 51.05 $1,786.75 0.43 $610.21 $14.00 0.78
AIG 026874784
75 BB&T CORPORATION $2,065.14 37.32 $2,799.00 0.68 $733.86 $69.00 247
BBT 054937107
15 DIGITAL REALTY TRUST INC $921.67 49.12 $736.80 0.18 ($184.87) $46.80 6.35

DLR 253868103
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Account Name : CT River Watershed Spaulding-Inv.-MFP

July 01, 2013 To December 31, 2013

Account No : 52004200

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
10 MASTERCARD INC CL A $3,493.61 835.46 $8,354.60 2.02 $4,860.99 $44.00 0.53
MA 57636Q104
225 NASDAQ OMX GROUP/THE $5,228.35 39.80 $8,955.00 217 $3,726.65 $117.00 1.31
NDAQ 631103108
Total Financials $15,178.77 $25,972.15 6.29 $10,793.38 $364.80 1.40
Health Care
100 EXPRESS SCRIPTS HOLDING CO $5,718.62 70.24 $7,024.00 1.70 $1,305.38 $0.00 0.00
ESRX 30219G108
40 JOHNSON & JOHNSON CO $2,788.90 91.59 $3,663.60 0.89 $874.70 $105.60 2.88
JNJ 478160104
175 PFIZER INC $3,562.61 30.63 $5,360.25 1.30 $1,797.64 $182.00 3.40
PFE 717081103
125 ROCHE HOLDINGS LTD SPONS ADR $5,667.50 70.05 $8,756.40 212 $3,088.90 $203.06 2.32
RHHBY 771195104
Total Health Care $17,737.63 $24,804.25 6.01 $7,066.62 $490.66 1.98
Industrials
65 EATON CORP PLC $3,376.43 76.12 $4,947.80 1.20 $1,571.37 $109.20 2.21
ETN G29183103
225 GENERAL ELECTRIC CO $4,025.25 28.03 $6,306.75 1.52 $2,281.50 $198.00 3.14
GE 369604103
25 PRAXAIR INC $2,309.82 130.03 $3,250.75 0.79 $940.93 $60.00 1.85
PX 74005P104
50 ROCKWELL AUTOMATION INC $4,008.50 118.16 $5,908.00 1.43 $1,899.50 $116.00 1.96
ROK 773903109
Total Industrials $13,720.00 $20,413.30 4.94 $6,693.30 $483.20 2.37
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Account Name : CT River Watershed Spaulding-Inv.-MFP

July 01, 2013 To December 31, 2013

Account No : 52004200

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
Technology
20 APPLE INC $8,530.34 561.02 $11,220.40 2.71 $2,690.06 $244.00 2.17
AAPL 037833100
50 EBAYINC $2,056.16 54.87 $2,743.25 0.66 $687.09 $0.00 0.00
EBAY 278642103
10 GOOGLEINCCLA $5,798.48 1,120.71 $11,207.10 2.71 $5,408.62 $0.00 0.00
GOOG 38259P508
300 INTEL CORP $6,520.73 25.96 $7,786.50 1.88 $1,265.77 $270.00 3.47
INTC 458140100
150 MICROSOFT CORP $3,774.15 37.41 $5,611.50 1.36 $1,837.35 $168.00 2.99
MSFT 594918104
150 ORACLE CORPORATION $4,535.24 38.26 $5,739.00 1.39 $1,203.76 $72.00 1.25
ORCL 68389X105
Total Technology $31,215.10 $44,307.75 10.71 $13,092.65 $754.00 1.70
Utilities
75 AMERICAN WATER WORKS CO INC $2,311.45 42.26 $3,169.50 0.77 $858.05 $84.00 2.65
AWK 030420103
200 DUFF & PHELPS GLOBAL UTILITY INC FD $3,803.61 19.08 $3,816.00 0.92 $12.39 $280.00 7.34
DPG 26433C105
100 PPL CORP $2,893.53 30.09 $3,009.00 0.73 $115.47 $147.00 4.89
PPL 693517106
Total Utilities $9,008.59 $9,994.50  2.42 $985.91 $511.00 5.1
Total Large Cap Equity $135,177.89 $200,658.10 48.54 $65,480.21 $4,425.05 2.21
Large Cap ETF
300 FINANCIAL SELECT SECTOR SPDR $4,618.50 21.86 $6,558.00 1.59 $1,939.50 $96.25 1.47

XLF 81369Y605
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July 01, 2013 To December 31, 2013
Account Name : CT River Watershed Spaulding-Inv.-MFP

Account No : 52004200

Account Holdings As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
240 VANGUARD FTSE ALL-WORLD EX-US INDEX FUND $11,332.78 50.73 $12,175.20 2.94 $842.42 $324.00 2.66
VEU 922042775
95 VANGUARD REIT INDEX ETF $6,291.15 64.56 $6,133.20 1.48 ($157.95) $265.15 4.32
VNQ 922908553
Total Large Cap ETF $22,242.43 $24,866.40 6.01 $2,623.97 $685.40 2.76
Small/Mid Cap ETF
200 ISHARES MSCI EAFE SM CAP IND FD $8,610.00 50.98 $10,196.00 2.47 $1,586.00 $244.08 2.39
SCZz 464288273
Total Small/Mid Cap ETF $8,610.00 $10,196.00 2.47 $1,586.00 $244.08 2.39
Developed International ETF
150 ISHARES MSCI EAFE INDEX $8,378.82 67.10 $10,064.25 2.43 $1,685.43 $255.48 2.54
EFA 464287465
160 VANGUARD MSCI EURO ETF $7,929.20 58.80 $9,408.00 2.27 $1,478.80 $260.64 2.77
VGK 922042874
Total Developed International ETF $16,308.02 $19,472.25 4.70 $3,164.23 $516.12 2.65
Total Equity $182,338.34 $255,192.75 61.72 $72,854.41 $5,870.65 2.30
Total Assets $339,562.72 $413,610.66 100.00 $74,047.94 $8,284.19  2.00
Principal Cash 0.00
Income Cash 0.00
Grand Total Assets 413,610.66

Note : ™' Denotes Invested Income
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Account Name : CT River Watershed Endowment MFP-S

July 01, 2013 To December 31, 2013

Account No : 53022400

Portfolio Summary

Portfolio Composition
Cash Equivalent

Fixed Income

Equity

Uninvested Cash

Total Portfolio Value

Estimated Annual Income

Investment Earnings

Interest - Tax Free
Interest - Taxable
Dividends - Taxable

Other Income
Net Accrued Interest Bot/Sld

Total Investment Earnings

Market Value
$6,517.79
62,294.98

224,252.35
0.00
$293,065.12
$ 8,370.58

This Period

$0.00
507.81
4,427.17

0.00
0.00

$4,934.98

Percentage
2.22%
21.26%
76.52%
0.00%
100.00%

Year To Date

$0.00
507.81
4,427.17

0.00
0.00

$4,934.98

Sources & Uses of Funds

Total Portfolio Value
Cash & Asset Receipts

Cash & Asset Distributions

Investment Earnings

Investment Change

Total Portfolio Value

Gain / Losses On Transactions

Realized Gains

Realized Losses

Total Portfolio Value

Less : Tax Cost Basis

Unrealized Gains & Losses

07/01/2013

12/31/2013

This Period

$7,871.54 =
-149.10 *

* Gain or Loss amount as shown may not reflect the amount to be used for income tax purposes .

Target

Target vs Actual Comparison

B Equity - 75.00%
B Fixed - 23.00%
[ | Cash and Equivalents - 2.00%

Actual (PMR Category Summaries Liabilities Excluded)

Amount

$ 309,546.11
43.50
-49,180.96
4,934.98
27,721.49

$293,065.12

Year To Date

$7,871.54 =
-149.10 *

$293,065.12
226,885.93

$66,179.19

B Equity - 76.52%
B Fixed-21.26%

[ | Cash and Equivalents - 2.22%
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Account Name : CT River Watershed Endowment MFP-S

July 01, 2013 To December 31, 2013

Account No : 53022400

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
Cash Equivalent
Taxable Money Markets
5,5683.84 FEDERATED 10 PRIME OBLIGATION $5,5683.84 100.00 $5,5683.84 1.91 $0.00 $1.10 0.02
POIXX 60934N203
933.95 *FEDERATED 10 PRIME OBLIGATION $933.95 100.00 $933.95 0.32 $0.00 $0.18 0.02
POIXX 60934N203
Total Taxable Money Markets $6,517.79 $6,517.79 2.23 $0.00 $1.28 0.02
Total Cash Equivalent $6,517.79 $6,517.79  2.23 $0.00 $1.28 0.02
Fixed Income
Fixed Income Mutual Funds
1,059.333 FEDERATED INSTITUTIONAL HI YLD BD FD $10,349.68 10.21 $10,815.79 3.69 $466.11 $725.83 6.71
FIHBX 31420B300
1,986.635 FEDERATED TOTAL RETURN BD FD 328 $22,189.10 10.89 $21,634.46 7.38 ($554.64) $740.46 3.42
FTRBX 31428Q101
997.008 FIDELITY ADVISOR FLOATING RATE HIGH INC #279 $9,999.99 9.96 $9,930.20 3.39 ($69.79) $302.86 3.05
FFRIX 315807552
1,624.35 PIMCO INCOME FUND $18,046.53 12.26 $19,914.53 6.80 $1,868.00 $1,081.81 543
PIMIX 72201F490
Total Fixed Income Mutual Funds $60,585.30 $62,294.98 21.26 $1,709.68 $2,850.96 4.58
Total Fixed Income $60,585.30 $62,294.98 21.26 $1,709.68 $2,850.96 4.58
Equity
Large Cap Equity
Communications
50 AMERICAN TOWER REIT INC CL A $2,630.01 79.82 $3,991.00 1.36 $1,360.99 $58.00 1.45
AMT 03027X100
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Account Name : CT River Watershed Endowment MFP-S

July 01, 2013 To December 31, 2013

Account No : 53022400

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
100 AT&TINC $2,836.12 35.16 $3,516.00 1.20 $679.88 $184.00 5.23
T 00206R102
50 CHINA MOBILE LTD-SPON ADR $2,640.07 52.29 $2,614.50 0.89 ($25.57) $100.77 3.85
CHL 16941M109
100 VERIZON COMMUNICATIONS $3,712.99 49.14 $4,914.00 1.68 $1,201.01 $212.00 4.31
VZ 92343V104
Total Communications $11,819.19 $15,035.50 5.13 $3,216.31 $554.77 3.69
Consumer Cyclicals
100 MATTEL INC $2,746.02 47.58 $4,758.00 1.62 $2,011.98 $144.00 3.03
MAT 577081102
25 MCDONALD'S CORP $1,883.51 97.03 $2,425.75 0.83 $542.24 $81.00 3.34
MCD 580135101
50 NIKE INC CLASS B $1,907.52 78.64 $3,932.00 1.34 $2,024.48 $48.00 1.22
NKE 654106103
175 TJIX COMPANIES INC (NEW) $3,233.42 63.73 $11,152.75 3.81 $7,919.33 $101.50 0.91
TJX 872540109
50 WALT DISNEY CO $1,911.14 76.40 $3,820.00 1.30 $1,908.86 $43.00 1.13
DIS 254687106
Total Consumer Cyclicals $11,681.61 $26,088.50 8.90 $14,406.89 $417.50 1.60
Consumer Staples
100 COCA COLACO $3,409.50 41.31 $4,131.00 1.41 $721.50 $112.00 2.71
KO 191216100
Total Consumer Staples $3,409.50 $4,131.00 1.41 $721.50 $112.00 2.71
Energy
50 EXXON MOBIL CORP COM $2,904.60 101.20 $5,060.00 1.73 $2,155.40 $126.00 2.49
XOM 30231G102
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July 01, 2013 To December 31, 2013
Account Name : CT River Watershed Endowment MFP-S Account No : 53022400

Account Holdings As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
75 MARATHON OIL CORP $2,087.83 35.30 $2,647.50 0.90 $559.67 $57.00 2.15
MRO 565849106
35 SCHLUMBERGER LTD $2,415.54 90.11 $3,153.85 1.08 $738.31 $43.75 1.39
SLB 806857108
Total Energy $7,407.97 $10,861.35  3.71 $3,453.38 $226.75 2.09
Financials
50 AFLAC INCORPORATED $2,193.51 66.80 $3,340.00 1.14 $1,146.49 $74.00 222
AFL 001055102
Total Financials $2,193.51 $3,340.00 1.14 $1,146.49 $74.00 2.22
Health Care
25 JOHNSON & JOHNSON CO $1,743.06 91.59 $2,289.75 0.78 $546.69 $66.00 2.88
JNJ 478160104
125 PFIZER INC $2,544.73 30.63 $3,828.75 1.31 $1,284.02 $130.00 3.40
PFE 717081103
100 ROCHE HOLDINGS LTD SPONS ADR $4,534.00 70.05 $7,005.12 2.39 $2,471.12 $162.45 2.32
RHHBY 771195104
Total Health Care $8,821.79 $13,123.62  4.48 $4,301.83 $358.45 2.73
Industrials
40 EATON CORP PLC $2,077.80 76.12 $3,044.80 1.04 $967.00 $67.20 2.21
ETN G29183103
150 GENERAL ELECTRIC CO $2,683.50 28.03 $4,204.50 1.43 $1,521.00 $132.00 3.14
GE 369604103
25 PRAXAIR INC $2,309.83 130.03 $3,250.75 1.1 $940.92 $60.00 1.85
PX 74005P104
50 ROCKWELL AUTOMATION INC $4,003.99 118.16 $5,908.00 2.02 $1,904.01 $116.00 1.96
ROK 773903109
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Account Name : CT River Watershed Endowment MFP-S

July 01, 2013 To December 31, 2013

Account No : 53022400

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
Total Industrials $11,075.12 $16,408.05 5.60 $5,332.93 $375.20 2.29
Technology
10 APPLEINC $3,088.75 561.02 $5,610.20 1.91 $2,521.45 $122.00 2.17
AAPL 037833100
150 INTEL CORP $2,932.12 25.96 $3,893.25 1.33 $961.13 $135.00 3.47
INTC 458140100
125 MICROSOFT CORP $3,145.13 37.41 $4,676.25 1.60 $1,531.12 $140.00 2.99
MSFT 594918104
Total Technology $9,166.00 $14,179.70  4.84 $5,013.70 $397.00 2.80
Utilities
75 AMERICAN WATER WORKS CO INC $2,311.45 42.26 $3,169.50 1.08 $858.05 $84.00 2.65
AWK 030420103
182 DUFF & PHELPS GLOBAL UTILITY INC FD $3,447.10 19.08 $3,472.56 1.18 $25.46 $254.80 7.34
DPG 26433C105
Total Utilities $5,758.55 $6,642.06 2.26 $883.51 $338.80 5.10
Total Large Cap Equity $71,333.24 $109,809.78  37.47 $38,476.54 $2,854.47 2.60
Large Cap ETF
280 FINANCIAL SELECT SECTOR SPDR $4,310.60 21.86 $6,120.80 2.09 $1,810.20 $89.83 1.47
XLF 81369Y605
170 ISHARES DJ SELECT DIVIDEND INDEX $7,892.66 71.35 $12,129.50 4.14 $4,236.84 $371.61 3.06
DVY 464287168
300 SPDR S&P DIVIDEND ETF $18,422.13 72.62 $21,786.00 7.43 $3,363.87 $492.12 2.26
SDY 78464A763
393 VANGUARD DIVIDEND APPREC FUND $19,612.09 75.24 $29,569.32  10.09 $9,957.23 $545.48 1.84

VIG 921908844
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July 01, 2013 To December 31, 2013
Account Name : CT River Watershed Endowment MFP-S Account No : 53022400

Account Holdings As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
250 VANGUARD FTSE ALL-WORLD EX-US INDEX FUND $11,804.97 50.73 $12,682.50 4.33 $877.53 $337.50 2.66
VEU 922042775
60 VANGUARD LARGE CAP ETF $3,203.70 84.80 $5,088.00 1.74 $1,884.30 $89.28 1.75
\AY% 922908637
40 VANGUARD REIT INDEX ETF $2,648.91 64.56 $2,582.40 0.88 ($66.51) $111.64 4.32
VNQ 922908553
Total Large Cap ETF $67,895.06 $89,958.52  30.70 $22,063.46 $2,037.46 2.26
Small/Mid Cap ETF
165 ISHARES MSCI EAFE SM CAP IND FD $7,103.25 50.98 $8,411.70 2.87 $1,308.45 $201.36 2.39
SCZz 464288273
Total Small/Mid Cap ETF $7,103.25 $8,411.70  2.87 $1,308.45 $201.36  2.39
Developed International ETF
130 ISHARES MSCI EAFE INDEX $7,256.60 67.10 $8,722.35 2.98 $1,465.75 $221.42 254
EFA 464287465
125 VANGUARD MSCI EURO ETF $6,194.69 58.80 $7,350.00 2.51 $1,155.31 $203.63 2.77
VGK 922042874
Total Developed International ETF $13,451.29 $16,072.35 5.49 $2,621.06 $425.05 2.64
Total Equity $159,782.84 $224,252.35 76.53 $64,469.51 $5,518.34 2.46
Total Assets $226,885.93 $293,065.12 100.00 $66,179.19 $8,370.58 2.86
Principal Cash 0.00
Income Cash 0.00
Grand Total Assets 293,065.12

Note : ™' Denotes Invested Income
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July 01, 2013 To December 31, 2013
Account Name : CT River Watershed Council Gift Acct-D Account No : 56014700

Portfolio Summary

Portfolio Composition Market Value Percentage Sources & Uses of Funds Amount
Cash Equivalent $0.02 100.00% Total Portfolio Value 07/01/2013 $1,065.02
Uninvested Cash 0.00 0.00% Cash & Asset Receipts 10,012.24
Total Portfolio Value $0.02 100.00% Cash & Asset Distributions -11,196.53
Investment Earnings 1.17
Investment Change 118.12
Estimated Annual Income $0.00 Total Portfolio Value 12/31/2013 $0.02
Investment Earnings This Period Year To Date Gain / Losses On Transactions This Period Year To Date
Interest - Tax Free $0.00 $0.00 Realized Gains $212.62 * $212.62 *
Interest - Taxable 0.05 0.05 Realized Losses -0.19 = -0.19 =
Dividends - Taxable 1.12 1.12
Other Income 0.00 0.00 Total Portfolio Value $0.02
Net Accrued Interest Bot/Sld 0.00 0.00 Less : Tax Cost Basis 0.02
Total Investment Earnings $1.17 $1.17
Unrealized Gains & Losses $0.00

* Gain or Loss amount as shown may not reflect the amount to be used for income tax purposes .
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Account Name : CT River Watershed Council Gift Acct-D

July 01, 2013 To December 31, 2013

Account No : 56014700

Account Holdings

As Of Date : 12/31/2013

% Unrealized Annual Curr
Units Description / Issue Id Tax Cost Price Market Value Acct Gain(Loss) Income YIid
Cash Equivalent
Taxable Money Markets
0.02 * FEDERATED 10 PRIME OBLIGATION $0.02 100.00 $0.02 100.00 $0.00 $0.00 0.00
POIXX 60934N203
Total Taxable Money Markets $0.02 $0.02 100.00 $0.00 $0.00 0.00
Total Cash Equivalent $0.02 $0.02 100.00 $0.00 $0.00 0.00
Total Assets $0.02 $0.02 100.00 $0.00 $0.00 0.00
Principal Cash 0.00
Income Cash 0.00
Grand Total Assets 0.02

Note : ™' Denotes Invested Income
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FY.Budget


			Connecticut River Watershed Council, Inc.


			Cashflow Overview


			July 2013 through June 2014





																		Annual Budget			01-Jul			02-Aug			03-Sep			04-Oct			05-Nov			06-Dec			07-Jan Projected			07-Jan Actual			08-Feb			09-Mar			10-Apr			11-May			12-Jun


						Ordinary Income/Expense																																																						- 0


												Income																																																- 0


															4000 · Contributed support			254,500.01			5,767.36			14,934.78			23,360.96			30,724.56			21,907.37			33,154.71			42,840.37			48,073.37			16,000.00			5,000.00			2,000.00			5,000.00			42,000.00			118,073.37


															Source to Sea																																				5,000.00			20,000.00			40,000.00			65,000.00


															Accounts Receivable																														7,235.88			5,025.00			1,000.00						3,750.00			17,010.88


															Net Assets Released from Restrictions			556,370.00			90,434.91			9,477.57			76,198.04			32,492.51			68,814.70			9,818.30			10,000.00			8,778.36			10,000.00			10,000.00			10,000.00			10,000.00			10,000.00			58,778.36


															5000 · Sales & Other Earned revenues			32,400.00			23,196.21			1,171.98			3,477.05			2,587.54			2,854.56			2,764.77			1,101.21			47.18			2,648.28			1,862.24			1,881.35			1,000.00			1,000.00			8,439.05


															5320 · Dividends,interest -securities			324,750.00			26,527.91			22,804.80			32,985.37			25,248.41			16,289.62			48,112.61			3,300.00			3,494.81			3,300.00			3,300.00			3,300.00			3,300.00			3,300.00			19,994.81


															2.5% Spaulding Pond																																													- 0


															2.5% Endowment Fund																														7,738.65															7,738.65


															5330 · Gross rents revenue			33,150.00			3,200.26			2,346.61			2,801.30			3,186.19			2,352.23			2,870.83			2,350.00			2,175.00			2,350.00			2,350.00			2,350.00			2,350.00			2,350.00			13,925.00


															Indirect																																	19,000.00												19,000.00


															5800 · Special events			3,500.00			509.61			590.20			326.70			67.90			- 0			- 0			- 0			- 0			- 0			- 0			- 0			- 0			- 0			- 0


												Total Income						1,204,670.01																					59,591.58			62,568.72			49,272.81			46,537.24			25,531.35			41,650.00			102,400.00			327,960.12


									Gross Profit									1,204,670.01																																										- 0


												Expense																																																- 0


															7000 · Grant & contract - pass thru			538,370.00			89,322.09			383,608.81			769,102.64			460,177.88			619,169.41			799,408.30																								- 0


															7020 · LCP costs for property transfer			0.00																																										- 0


															7200 · Payroll			501,931.00			426,831.89			425,877.30			439,510.39			481,752.45			394,053.88			406,551.68			38,000.00			41,028.42			41,000.00			41,000.00			41,000.00			41,000.00			41,000.00			246,028.42


															7500 · Prof. Services - Legal, Other			20,250.00			214.54			11,020.87			649.80			3,127.16			1,036.33			5,930.53																								- 0


															7510 · Prof. Services - Accounting			9,400.00			955.15			651.73			1,831.82			2,113.80			324.56			44.28																								- 0


															8110 · Supplies & Mailings			20,500.00			2,781.01			3,266.31			6,077.45			2,897.90			1,298.96			2,064.34			1,207.09			3,059.33			1,144.88			1,847.30			1,833.21			2,859.19			2,545.80			13,289.72


															8130 · Telephone, internet, web host			7,790.00			879.76			707.69			755.55			995.33			602.20			987.56			711.47			448.51			842.65			854.31			783.97			777.42			777.06			4,483.93


															Development Software																																	10,000.00												10,000.00


															8170 · Printing & Photocopies			6,500.00			1,089.19			658.21			450.34			637.08			473.44			334.64			280.95			83.41			226.07			268.91			366.86			694.18			994.65			2,634.10


															8200 · Rent, Maint. & Other Occupancy			28,700.00			5,616.55			1,379.36			2,529.51			926.66			1,353.89			1,993.94			3,955.26			2,620.88			5,900.01			1,032.48			1,329.30			1,329.30			1,329.30			13,541.28


															8220 · Utilities_1			14,150.00			1,000.68			955.81			1,063.40			1,210.31			2,286.84			3,339.94			- 0			- 0			- 0			2,108.06			1,992.61			1,821.95			1,129.76			7,052.38


															8260 · Equip. rental, purchase & lease			9,384.00			307.35			315.76			563.77			568.30			841.26			695.15			1,079.69			- 0			424.77			766.03			256.77			1,331.51			235.08			3,014.17


															8300 · Travel, Meetings & Memberships			19,716.00			1,015.32			1,760.04			1,499.32			1,700.51			1,168.83			1,108.81			1,000.00			1,202.40			1,000.00			1,000.00			1,000.00			1,000.00			1,000.00			6,202.40


															8520 · Insurance non-employee			8,831.00			958.07			769.44			751.75			748.88			647.53			574.91			782.50			4,086.87			782.50			782.50			782.50			782.50			782.50			7,999.37


															8650 · Taxes, Filing Fees			5,700.00			528.95			658.03			268.92			514.51			757.44			273.76						385.00																		385.00


												Total Expense						1,191,222.00																					47,016.97			52,914.82			51,320.88			59,659.59			49,345.24			51,596.07			49,794.16			314,630.76


						Net Ordinary Income												13,448.01																					12,574.61			9,653.90			(2,048.08)			(13,122.35)			(23,813.89)			(9,946.07)			52,605.84			13,329.36			Cash (Needs)/Excess


															Current OPS Balance			13,448.01																																										13,236.26			Current OPS Balance


												Cashflow			13,236.26																											22,890.16			20,842.08			7,719.73			(16,094.15)			(26,040.22)			26,565.62			26,565.62


																																																												(32,087.98)			Umbrella Funds (Owed)/Draw


																																																												(5,522.36)			BOT (Ask)/Don't Ask











AnnualBudget.Monthly


			Connecticut River Watershed Council, Inc.


			Cashflow Overview


			July 2013 through June 2014





																		Annual Budget			01-Jul			02-Aug			03-Sep			04-Oct			05-Nov			06-Dec			07-Jan			08-Feb			09-Mar			10-Apr			11-May			12-Jun			Total			Proof


						Ordinary Income/Expense


												Income


															4000 · Contributed support			254,500.01			5,767.36			14,934.78			23,360.96			30,724.56			21,907.37			33,154.71			79,204.49			9,561.16			7,504.51			10,446.86			9,391.11			8,542.14			254,500.01			- 0


															4200. · Grants			556,370.00			90,434.91			9,477.57			76,198.04			32,492.51			68,814.70			9,818.30			79,916.77			93,771.61			15,982.77			7,533.16			36,104.12			35,825.54			556,370.00			- 0


															5000 · Sales & Other Earned revenues			32,400.00			23,196.21			1,171.98			3,477.05			2,587.54			2,854.56			2,764.77			1,101.21			2,648.28			1,862.24			1,881.35			340.79			(11,485.99)			32,400.00			- 0


															5320 · Dividends,interest -securities			324,750.00			26,527.91			22,804.80			32,985.37			25,248.41			16,289.62			48,112.61			26,316.45			15,430.98			26,371.21			23,902.11			15,445.12			45,315.40			324,750.00			- 0


															5330 · Gross rents revenue			33,150.00			3,200.26			2,346.61			2,801.30			3,186.19			2,352.23			2,870.83			2,667.58			2,769.21			2,773.27			2,727.51			2,727.51			2,727.51			33,150.00			- 0


															5800 · Special events			3,500.00			509.61			590.20			326.70			67.90			- 0			- 0			43.42			105.88			47.76			559.82			98.46			552.81			2,902.55			(597.45)


												Total Income						1,204,670.01																																							- 0			(1,204,670.01)


									Gross Profit									1,204,670.01																																							- 0			(1,204,670.01)


												Expense																																													- 0			- 0


															7000 · Grant & contract - pass thru			538,370.00			89,322.09			383,608.81			769,102.64			460,177.88			619,169.41			799,408.30			493,386.23			268,216.14			2,116,398.37			1,082,263.00			827,655.83			1,316,790.94			9,225,499.65			8,687,129.65


															7020 · LCP costs for property transfer			0.00																																							- 0			- 0


															7200 · Payroll			501,931.00			426,831.89			425,877.30			439,510.39			481,752.45			394,053.88			406,551.68			348,835.56			363,402.75			359,906.28			395,174.96			400,101.31			385,093.31			4,827,091.77			4,325,160.77


															7500 · Prof. Services - Legal, Other			20,250.00			214.54			11,020.87			649.80			3,127.16			1,036.33			5,930.53			1,097.49			186.92			1,889.82			595.36			1,504.69			6,401.92			33,655.41			13,405.41


															7510 · Prof. Services - Accounting			9,400.00			955.15			651.73			1,831.82			2,113.80			324.56			44.28			434.34			111.48			89.50			79.76			84.43			305.69			7,026.53			(2,373.47)


															8110 · Supplies & Mailings			20,500.00			2,781.01			3,266.31			6,077.45			2,897.90			1,298.96			2,064.34			1,207.09			1,144.88			1,847.30			1,833.21			2,859.19			2,545.80			29,823.46			9,323.46


															8130 · Telephone, internet, web host			7,790.00			879.76			707.69			755.55			995.33			602.20			987.56			711.47			842.65			854.31			783.97			777.42			777.06			9,674.98			1,884.98


															8170 · Printing & Photocopies			6,500.00			1,089.19			658.21			450.34			637.08			473.44			334.64			280.95			226.07			268.91			366.86			694.18			994.65			6,474.53			(25.47)


															8200 · Rent, Maint. & Other Occupancy			28,700.00			5,616.55			1,379.36			2,529.51			926.66			1,353.89			1,993.94			1,249.15			2,765.79			1,032.48			1,329.30			(1,128.14)			7,048.98			26,097.47			(2,602.53)


															8220 · Utilities_1			14,150.00			1,000.68			955.81			1,063.40			1,210.31			2,286.84			3,339.94			2,706.11			3,134.22			2,108.06			1,992.61			1,821.95			1,129.76			22,749.70			8,599.70


															8260 · Equip. rental, purchase & lease			9,384.00			307.35			315.76			563.77			568.30			841.26			695.15			1,079.69			424.77			766.03			256.77			1,331.51			235.08			7,385.45			(1,998.55)


															8300 · Travel, Meetings & Memberships			19,716.00			1,015.32			1,760.04			1,499.32			1,700.51			1,168.83			1,108.81			659.03			758.99			536.59			1,700.45			832.75			2,327.53			15,068.17			(4,647.83)


															8520 · Insurance non-employee			8,831.00			958.07			769.44			751.75			748.88			647.53			574.91			630.53			625.58			813.34			709.06			750.31			851.61			8,831.00			- 0


															8650 · Taxes, Filing Fees			5,700.00			528.95			658.03			268.92			514.51			757.44			273.76			497.64			935.63			390.82			479.42			364.41			30.46			5,700.00			- 0


												Total Expense						1,191,222.00																																							- 0			(1,191,222.00)


						Net Ordinary Income												13,448.01																																							- 0			(13,448.01)


			Net Income															13,448.01																																							- 0			(13,448.01)
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Average.Monthly,Percents


			Connecticut River Watershed Council, Inc.


			Average Monthly Distribution for Period FY09 to FY13


			Ordinary Income/Expense			01-Jul			02-Aug			03-Sep			04-Oct			05-Nov			06-Dec			07-Jan			08-Feb			09-Mar			10-Apr			11-May			12-Jun


			Income																																				


			4000 · Contributed support			2.27%			5.87%			9.18%			12.07%			8.61%			13.03%			31.12%			3.76%			2.95%			4.10%			3.69%			3.36%			100.00%


			4200. · Grants			16.25%			1.70%			13.70%			5.84%			12.37%			1.76%			14.36%			16.85%			2.87%			1.35%			6.49%			6.44%			100.00%


			5000 · Sales & Other Earned revenues			71.59%			3.62%			10.73%			7.99%			8.81%			8.53%			3.40%			8.17%			5.75%			5.81%			1.05%			-35.45%			100.00%


			5320 · Dividends,interest -securities			8.17%			7.02%			10.16%			7.77%			5.02%			14.82%			8.10%			4.75%			8.12%			7.36%			4.76%			13.95%			100.00%


			5330 · Gross rents revenue			9.65%			7.08%			8.45%			9.61%			7.10%			8.66%			8.05%			8.35%			8.37%			8.23%			8.23%			8.23%			100.00%


			5370 · Securities sales - gross			0.00%			0.00%			-0.01%			0.00%			0.00%			0.00%			0.00%			-0.81%			0.00%			0.00%			0.00%			100.82%			100.00%


			5412.1 · Proceeds-Sale of Land			123.27%			0.00%			0.00%			0.00%			0.00%			0.00%			0.00%			0.00%			0.00%			0.00%			0.00%			-23.27%			100.00%


			5800 · Special events			14.56%			16.86%			9.33%			1.94%			0.00%			0.00%			1.24%			3.03%			1.36%			15.99%			2.81%			15.79%			82.93%


			6800 · UnrealizedGain (loss) Investmnt			-24.88%			-91.00%			-89.97%			145.56%			-17.25%			-12.10%			77.56%			64.34%			26.96%			-14.77%			-95.96%			78.13%			46.63%


			Total Income																																							0.00%


			Cost of Goods Sold																																							0.00%


			5900 · Cost of Goods Sold - Inventory			16.54%			12.23%			8.89%			4.86%			4.83%			8.73%			2.63%			5.14%			5.21%			3.23%			7.82%			19.89%			100.00%


			Total COGS																																							0.00%


			Gross Profit																																							0.00%


			Expense																																							0.00%


			7000 · Grant & contract - pass thru			16.59%			71.25%			142.86%			85.48%			115.01%			148.49%			91.64%			49.82%			393.11%			201.03%			153.73%			244.59%			1713.60%


			7200 · Payroll			85.04%			84.85%			87.56%			95.98%			78.51%			81.00%			69.50%			72.40%			71.70%			78.73%			79.71%			76.72%			961.70%


			7240 · Employee benefits			-16.04%			4.82%			5.00%			6.49%			6.42%			7.32%			10.04%			3.01%			7.91%			9.68%			10.99%			25.57%			81.20%


			7250 · Payroll taxes & work comp			12.14%			11.82%			12.32%			12.83%			11.38%			12.15%			17.50%			12.24%			14.06%			18.02%			15.52%			5.47%			155.44%


			7500 · Prof. Services - Legal, Other			1.06%			54.42%			3.21%			15.44%			5.12%			29.29%			5.42%			0.92%			9.33%			2.94%			7.43%			31.61%			166.20%


			7510 · Prof. Services - Accounting			10.16%			6.93%			19.49%			22.49%			3.45%			0.47%			4.62%			1.19%			0.95%			0.85%			0.90%			3.25%			74.75%


			8110 · Supplies & Mailings			13.57%			15.93%			29.65%			14.14%			6.34%			10.07%			5.89%			5.58%			9.01%			8.94%			13.95%			12.42%			145.48%


			8130 · Telephone, internet, web host			11.29%			9.08%			9.70%			12.78%			7.73%			12.68%			9.13%			10.82%			10.97%			10.06%			9.98%			9.98%			124.20%


			8170 · Printing & Photocopies			16.76%			10.13%			6.93%			9.80%			7.28%			5.15%			4.32%			3.48%			4.14%			5.64%			10.68%			15.30%			99.61%


			8175 · In-Kind Book/Ad/Item/Production			3.44%			11.17%			14.92%			0.00%			2.53%			14.99%			0.00%			8.62%			6.51%			17.28%			0.00%			0.00%			79.46%


			8200 · Rent, Maint. & Other Occupancy			19.57%			4.81%			8.81%			3.23%			4.72%			6.95%			4.35%			9.64%			3.60%			4.63%			-3.93%			24.56%			90.93%


			8220 · Utilities_1			7.07%			6.75%			7.52%			8.55%			16.16%			23.60%			19.12%			22.15%			14.90%			14.08%			12.88%			7.98%			160.78%


			8260 · Equip. rental, purchase & lease			3.28%			3.36%			6.01%			6.06%			8.96%			7.41%			11.51%			4.53%			8.16%			2.74%			14.19%			2.51%			78.70%


			8300 · Travel, Meetings & Memberships			5.15%			8.93%			7.60%			8.63%			5.93%			5.62%			3.34%			3.85%			2.72%			8.62%			4.22%			11.81%			76.43%


			8400 · Depreciation & amortization exp			5.36%			5.36%			5.36%			5.36%			5.36%			5.36%			5.36%			5.36%			5.36%			5.36%			5.36%			23.05%			81.98%


			8500 · Misc expenses			19.81%			62111.97%			4.07%			1640.27%			0.96%			2.59%			0.00%			-0.03%			36450.82%			0.13%			0.00%			-100189.42%			41.19%


			8520 · Insurance non-employee			10.85%			8.71%			8.51%			8.48%			7.33%			6.51%			7.14%			7.08%			9.21%			8.03%			8.50%			9.64%			100.00%


			8650 · Taxes, Filing Fees			9.28%			11.54%			4.72%			9.03%			13.29%			4.80%			8.73%			16.41%			6.86%			8.41%			6.39%			0.53%			100.00%


			9004 · Spaulding Pond expense			19.95%			0.00%			2.63%			1.13%			51.20%			0.00%			6.96%			12.91%			0.00%			5.22%			0.00%			0.00%			100.00%


			Total Expense																																							0.00%

















01-Jul


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			2.51%			1.99%			3.11%			0.31%			3.40%			2.27%


			4200. · Grants			25.66%			0.00%			50.03%			3.85%			1.74%			16.25%


			5000 · Sales & Other Earned revenues			72.23%			57.51%			34.24%			190.70%			3.28%			71.59%


			5320 · Dividends,interest -securities			18.32%			6.52%			5.02%			2.39%			8.59%			8.17%


			5330 · Gross rents revenue			15.02%			8.49%			8.33%			8.33%			8.09%			9.65%


			5370 · Securities sales - gross			0.00%			0.00%			0.00%			0.00%						0.00%


			5412.1 · Proceeds-Sale of Land												123.27%						123.27%


			5800 · Special events			5.17%			48.07%			17.41%			0.00%			2.16%			14.56%


			6800 · UnrealizedGain (loss) Investmnt			28.04%			1.15%			5.32%			-160.42%			1.52%			-24.88%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			53.17%			9.78%			3.20%			5.80%			10.77%			16.54%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			11.79%			-1.26%			17.57%			6.83%			48.02%			16.59%


			7200 · Payroll			8.72%			393.21%			9.04%			7.81%			6.41%			85.04%


			7240 · Employee benefits						-36.34%			-38.74%			3.43%			7.48%			-16.04%


			7250 · Payroll taxes & work comp			11.39%			27.46%			7.58%			7.25%			7.01%			12.14%


			7500 · Prof. Services - Legal, Other			4.32%			0.00%			0.00%			0.98%			0.00%			1.06%


			7510 · Prof. Services - Accounting			8.69%			12.30%			0.00%			28.91%			0.91%			10.16%


			8110 · Supplies & Mailings			40.74%			11.08%			8.25%			2.02%			5.74%			13.57%


			8130 · Telephone, internet, web host			6.94%			25.00%			11.40%			5.84%			7.28%			11.29%


			8170 · Printing & Photocopies			3.53%			58.10%			3.41%			14.83%			3.92%			16.76%


			8175 · In-Kind Book/Ad/Item/Production			12.57%			0.00%						1.18%			0.00%			3.44%


			8200 · Rent, Maint. & Other Occupancy			11.94%			7.91%			21.11%			18.76%			38.13%			19.57%


			8220 · Utilities_1			5.07%			11.63%			9.47%			4.80%			4.38%			7.07%


			8260 · Equip. rental, purchase & lease			4.22%			5.04%			1.21%			1.55%			4.36%			3.28%


			8300 · Travel, Meetings & Memberships			0.32%			4.72%			2.12%			10.32%			8.26%			5.15%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			0.02%			0.00%			0.00%			62.11%			36.92%			19.81%


			8520 · Insurance non-employee			12.67%			12.46%			9.41%			6.96%			12.75%			10.85%


			8650 · Taxes, Filing Fees			10.65%			12.32%			11.10%			6.52%			5.80%			9.28%


			9004 · Spaulding Pond expense									0.00%			59.86%			0.00%			19.95%


			Total Expense																		

















02-Aug


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			0.62%			5.55%			2.60%			11.51%			9.05%			5.87%


			4200. · Grants			2.47%			0.00%			0.00%			6.05%			0.00%			1.70%


			5000 · Sales & Other Earned revenues			1.63%			4.39%			0.41%			-5.00%			16.65%			3.62%


			5320 · Dividends,interest -securities			15.74%			4.19%			4.01%			2.93%			8.24%			7.02%


			5330 · Gross rents revenue			2.15%			8.49%			8.33%			8.33%			8.09%			7.08%


			5370 · Securities sales - gross			0.00%			0.00%			0.00%			0.00%						0.00%


			5412.1 · Proceeds-Sale of Land												0.00%						0.00%


			5800 · Special events			49.54%			12.40%			12.38%			5.10%			4.89%			16.86%


			6800 · UnrealizedGain (loss) Investmnt			4.17%			0.45%			-2.83%			-458.06%			1.26%			-91.00%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			6.35%			27.31%			15.27%			10.96%			1.27%			12.23%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			0.13%			0.45%			37.13%			14.65%			303.90%			71.25%


			7200 · Payroll			9.39%			390.71%			8.56%			7.79%			7.78%			84.85%


			7240 · Employee benefits						0.00%			8.30%			3.43%			7.53%			4.82%


			7250 · Payroll taxes & work comp			12.18%			25.73%			7.46%			6.76%			6.95%			11.82%


			7500 · Prof. Services - Legal, Other			214.38%			0.00%			24.73%			1.27%			31.75%			54.42%


			7510 · Prof. Services - Accounting			0.00%			0.00%			31.69%			1.95%			1.03%			6.93%


			8110 · Supplies & Mailings			25.28%			17.02%			16.76%			11.31%			9.29%			15.93%


			8130 · Telephone, internet, web host			10.05%			11.70%			8.56%			7.46%			7.65%			9.08%


			8170 · Printing & Photocopies			3.88%			13.20%			5.55%			12.56%			15.45%			10.13%


			8175 · In-Kind Book/Ad/Item/Production			0.00%			0.00%						48.04%			-3.35%			11.17%


			8200 · Rent, Maint. & Other Occupancy			6.72%			6.14%			5.99%			5.96%			-0.77%			4.81%


			8220 · Utilities_1			6.30%			10.30%			7.96%			5.09%			4.13%			6.75%


			8260 · Equip. rental, purchase & lease			1.51%			5.04%			-0.38%			8.24%			2.42%			3.36%


			8300 · Travel, Meetings & Memberships			10.92%			13.33%			8.12%			4.59%			7.68%			8.93%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			0.00%			0.00%			0.85%			310559.01%			0.00%			62111.97%


			8520 · Insurance non-employee			8.66%			8.70%			7.78%			6.96%			11.47%			8.71%


			8650 · Taxes, Filing Fees			14.62%			19.59%			9.26%			6.03%			8.22%			11.54%


			9004 · Spaulding Pond expense									0.00%			0.00%			0.00%			0.00%


			Total Expense																		

















03-Sep


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			1.42%			14.81%			13.26%			11.00%			5.41%			9.18%


			4200. · Grants			0.00%			47.55%			0.00%			17.42%			3.51%			13.70%


			5000 · Sales & Other Earned revenues			2.57%			6.52%			8.43%			22.06%			14.07%			10.73%


			5320 · Dividends,interest -securities			17.88%			5.50%			4.91%			5.80%			16.70%			10.16%


			5330 · Gross rents revenue			8.28%			8.49%			8.33%			8.33%			8.82%			8.45%


			5370 · Securities sales - gross			0.00%			0.00%			0.00%			-0.04%						-0.01%


			5412.1 · Proceeds-Sale of Land												0.00%						0.00%


			5800 · Special events			2.58%			12.40%			7.63%			22.94%			1.12%			9.33%


			6800 · UnrealizedGain (loss) Investmnt			142.27%			1.38%			6.48%			-601.68%			1.71%			-89.97%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			2.82%			16.67%			11.19%			8.90%			4.85%			8.89%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			11.75%			1.60%			353.38%			0.00%			347.56%			142.86%


			7200 · Payroll			9.30%			402.87%			8.54%			8.34%			8.76%			87.56%


			7240 · Employee benefits						0.00%			8.30%			3.75%			7.95%			5.00%


			7250 · Payroll taxes & work comp			12.41%			26.61%			7.31%			7.49%			7.81%			12.32%


			7500 · Prof. Services - Legal, Other			10.95%			0.00%			5.09%			0.00%			0.00%			3.21%


			7510 · Prof. Services - Accounting			0.00%			12.30%			31.69%			52.57%			0.88%			19.49%


			8110 · Supplies & Mailings			73.51%			29.19%			15.83%			19.34%			10.36%			29.65%


			8130 · Telephone, internet, web host			10.18%			13.51%			7.91%			8.59%			8.30%			9.70%


			8170 · Printing & Photocopies			2.77%			3.94%			4.91%			3.46%			19.56%			6.93%


			8175 · In-Kind Book/Ad/Item/Production			8.27%			0.00%						0.00%			51.42%			14.92%


			8200 · Rent, Maint. & Other Occupancy			5.06%			4.81%			0.75%			0.62%			32.84%			8.81%


			8220 · Utilities_1			5.36%			16.84%			7.92%			3.96%			3.50%			7.52%


			8260 · Equip. rental, purchase & lease			1.51%			10.41%			9.17%			1.55%			7.40%			6.01%


			8300 · Travel, Meetings & Memberships			0.31%			7.99%			7.80%			13.61%			8.31%			7.60%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			0.00%			0.00%			0.00%			0.00%			20.37%			4.07%


			8520 · Insurance non-employee			8.40%			9.09%			7.78%			6.96%			10.33%			8.51%


			8650 · Taxes, Filing Fees			1.82%			2.59%			7.47%			5.69%			6.01%			4.72%


			9004 · Spaulding Pond expense									7.88%			0.00%			0.00%			2.63%


			Total Expense																		

















04-Oct


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			44.87%			5.30%			3.82%			1.57%			4.81%			12.07%


			4200. · Grants			4.00%			9.18%			6.67%			0.00%			9.36%			5.84%


			5000 · Sales & Other Earned revenues			6.12%			3.64%			0.81%			3.44%			25.92%			7.99%


			5320 · Dividends,interest -securities			16.60%			6.89%			4.06%			2.68%			8.65%			7.77%


			5330 · Gross rents revenue			8.28%			14.78%			8.33%			8.33%			8.33%			9.61%


			5370 · Securities sales - gross			0.00%			0.00%			0.00%			0.00%						0.00%


			5412.1 · Proceeds-Sale of Land												0.00%						0.00%


			5800 · Special events			0.55%			0.00%			1.92%			6.12%			1.12%			1.94%


			6800 · UnrealizedGain (loss) Investmnt			95.00%			-0.79%			3.66%			631.16%			-1.23%			145.56%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			8.76%			6.03%			3.20%			2.90%			3.39%			4.86%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			3.46%			2.87%			115.19%			3.85%			302.01%			85.48%


			7200 · Payroll			9.16%			445.07%			8.45%			8.22%			9.00%			95.98%


			7240 · Employee benefits						0.00%			8.30%			9.58%			8.07%			6.49%


			7250 · Payroll taxes & work comp			11.91%			29.44%			7.03%			7.66%			8.11%			12.83%


			7500 · Prof. Services - Legal, Other			18.22%			47.36%			5.88%			5.76%			0.00%			15.44%


			7510 · Prof. Services - Accounting			8.69%			10.54%			27.16%			1.65%			64.40%			22.49%


			8110 · Supplies & Mailings			42.24%			16.24%			7.59%			2.26%			2.34%			14.14%


			8130 · Telephone, internet, web host			7.82%			25.29%			6.49%			13.66%			10.63%			12.78%


			8170 · Printing & Photocopies			30.63%			0.00%			6.52%			0.71%			11.15%			9.80%


			8175 · In-Kind Book/Ad/Item/Production			0.00%			0.00%						0.00%			0.00%			0.00%


			8200 · Rent, Maint. & Other Occupancy			4.62%			4.74%			1.08%			4.43%			1.27%			3.23%


			8220 · Utilities_1			8.40%			9.72%			5.95%			10.40%			8.29%			8.55%


			8260 · Equip. rental, purchase & lease			5.12%			2.51%			0.60%			20.16%			1.89%			6.06%


			8300 · Travel, Meetings & Memberships			3.70%			4.58%			7.90%			7.21%			19.74%			8.63%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			4.09%			0.00%			-1.51%			8198.76%			0.00%			1640.27%


			8520 · Insurance non-employee			8.40%			7.97%			9.55%			6.96%			9.52%			8.48%


			8650 · Taxes, Filing Fees			11.13%			15.01%			6.57%			6.68%			5.75%			9.03%


			9004 · Spaulding Pond expense									0.00%			3.39%			0.00%			1.13%


			Total Expense																		

















05-Nov


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			13.48%			1.78%			9.91%			6.52%			11.35%			8.61%


			4200. · Grants			0.00%			0.00%			42.34%			10.38%			9.12%			12.37%


			5000 · Sales & Other Earned revenues			2.15%			15.64%			18.42%			9.09%			-1.25%			8.81%


			5320 · Dividends,interest -securities			7.34%			3.54%			4.17%			3.53%			6.50%			5.02%


			5330 · Gross rents revenue			8.28%			2.20%			8.33%			8.33%			8.33%			7.10%


			5370 · Securities sales - gross			0.00%			0.00%			0.00%			0.00%						0.00%


			5412.1 · Proceeds-Sale of Land												0.00%						0.00%


			5800 · Special events			0.00%			0.00%			0.00%			0.00%			0.00%			0.00%


			6800 · UnrealizedGain (loss) Investmnt			-58.33%			1.02%			-1.74%			-27.99%			0.82%			-17.25%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			1.70%			9.35%			5.23%			7.24%			0.63%			4.83%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			3.96%			3.73%			288.34%			24.84%			254.17%			115.01%


			7200 · Payroll			8.85%			358.41%			8.23%			8.60%			8.46%			78.51%


			7240 · Employee benefits						0.00%			8.30%			9.46%			7.92%			6.42%


			7250 · Payroll taxes & work comp			11.59%			23.86%			6.60%			7.43%			7.41%			11.38%


			7500 · Prof. Services - Legal, Other			13.53%			5.23%			6.52%			0.31%			0.00%			5.12%


			7510 · Prof. Services - Accounting			8.95%			0.00%			0.00%			1.83%			6.48%			3.45%


			8110 · Supplies & Mailings			11.79%			5.61%			5.22%			3.72%			5.35%			6.34%


			8130 · Telephone, internet, web host			5.48%			10.68%			8.90%			6.69%			6.90%			7.73%


			8170 · Printing & Photocopies			1.46%			6.02%			16.38%			7.07%			5.49%			7.28%


			8175 · In-Kind Book/Ad/Item/Production			0.00%			9.10%						1.01%			0.00%			2.53%


			8200 · Rent, Maint. & Other Occupancy			5.15%			4.16%			4.43%			2.65%			7.20%			4.72%


			8220 · Utilities_1			6.72%			38.79%			24.58%			8.24%			2.47%			16.16%


			8260 · Equip. rental, purchase & lease			28.82%			2.70%			10.70%			1.55%			1.05%			8.96%


			8300 · Travel, Meetings & Memberships			11.27%			4.24%			4.48%			7.10%			2.57%			5.93%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			-0.00%			-0.00%			4.81%			0.00%			0.00%			0.96%


			8520 · Insurance non-employee			8.40%			6.85%			7.78%			6.96%			6.67%			7.33%


			8650 · Taxes, Filing Fees			20.20%			20.36%			13.44%			5.17%			7.27%			13.29%


			9004 · Spaulding Pond expense									53.59%			0.00%			100.00%			51.20%


			Total Expense																		

















06-Dec


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			8.82%			14.83%			21.33%			12.04%			8.12%			13.03%


			4200. · Grants			4.93%			0.00%			0.00%			0.00%			3.89%			1.76%


			5000 · Sales & Other Earned revenues			3.10%			0.04%			8.55%			20.87%			10.11%			8.53%


			5320 · Dividends,interest -securities			20.24%			12.55%			9.49%			11.63%			20.17%			14.82%


			5330 · Gross rents revenue			9.81%			8.49%			8.33%			8.33%			8.33%			8.66%


			5370 · Securities sales - gross			0.00%			0.00%			0.00%			0.00%						0.00%


			5412.1 · Proceeds-Sale of Land												0.00%						0.00%


			5800 · Special events			0.00%			0.00%			0.00%			0.00%			0.00%			0.00%


			6800 · UnrealizedGain (loss) Investmnt			-27.86%			-0.08%			4.39%			-36.62%			-0.30%			-12.10%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			9.18%			8.14%			11.56%			11.57%			3.17%			8.73%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			0.08%			-2.16%			669.72%			8.67%			66.12%			148.49%


			7200 · Payroll			9.51%			366.78%			9.41%			10.19%			9.10%			81.00%


			7240 · Employee benefits						0.00%			9.67%			7.08%			12.51%			7.32%


			7250 · Payroll taxes & work comp			11.74%			25.40%			6.96%			9.06%			7.57%			12.15%


			7500 · Prof. Services - Legal, Other			123.37%			0.00%			0.00%			20.81%			2.25%			29.29%


			7510 · Prof. Services - Accounting			0.00%			0.00%			0.00%			1.52%			0.84%			0.47%


			8110 · Supplies & Mailings			17.39%			14.97%			8.09%			3.12%			6.78%			10.07%


			8130 · Telephone, internet, web host			11.81%			24.88%			9.47%			9.61%			7.63%			12.68%


			8170 · Printing & Photocopies			0.59%			0.00%			6.43%			4.92%			13.80%			5.15%


			8175 · In-Kind Book/Ad/Item/Production			0.00%			0.00%						34.38%			25.56%			14.99%


			8200 · Rent, Maint. & Other Occupancy			19.57%			3.46%			0.77%			5.07%			5.87%			6.95%


			8220 · Utilities_1			25.76%			32.42%			25.44%			15.78%			18.62%			23.60%


			8260 · Equip. rental, purchase & lease			1.51%			0.43%			0.91%			31.32%			2.87%			7.41%


			8300 · Travel, Meetings & Memberships			11.92%			1.33%			3.29%			4.89%			6.70%			5.62%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			-0.03%			0.05%			5.74%			0.00%			7.21%			2.59%


			8520 · Insurance non-employee			8.40%			4.31%			7.78%			6.96%			5.10%			6.51%


			8650 · Taxes, Filing Fees			4.07%			5.97%			5.63%			4.62%			3.72%			4.80%


			9004 · Spaulding Pond expense									0.00%			0.00%			0.00%			0.00%


			Total Expense																		

















07-Jan


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			11.83%			28.44%			15.50%			74.96%			24.88%			31.12%


			4200. · Grants			31.82%			8.12%			0.00%			0.00%			31.88%			14.36%


			5000 · Sales & Other Earned revenues			1.49%			0.85%			0.13%			0.04%			14.49%			3.40%


			5320 · Dividends,interest -securities			10.12%			14.62%			4.92%			3.95%			6.92%			8.10%


			5330 · Gross rents revenue			6.74%			8.49%			8.33%			8.33%			8.33%			8.05%


			5370 · Securities sales - gross			0.00%			0.00%			0.00%			0.00%						0.00%


			5412.1 · Proceeds-Sale of Land												0.00%						0.00%


			5800 · Special events			0.00%			6.20%			0.00%			0.00%			0.00%			1.24%


			6800 · UnrealizedGain (loss) Investmnt			29.07%			0.45%			0.83%			354.26%			3.21%			77.56%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			1.41%			10.14%			1.60%			0.00%			0.00%			2.63%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			7.17%			0.08%			295.73%			9.52%			145.72%			91.64%


			7200 · Payroll			7.30%			318.28%			5.84%			7.93%			8.14%			69.50%


			7240 · Employee benefits						0.00%			20.95%			10.92%			8.28%			10.04%


			7250 · Payroll taxes & work comp			13.68%			30.19%			22.84%			10.65%			10.15%			17.50%


			7500 · Prof. Services - Legal, Other			20.67%			0.43%			0.00%			3.69%			2.31%			5.42%


			7510 · Prof. Services - Accounting			0.00%			0.00%			1.52%			2.97%			18.62%			4.62%


			8110 · Supplies & Mailings			4.46%			13.78%			4.23%			4.20%			2.77%			5.89%


			8130 · Telephone, internet, web host			5.25%			15.26%			7.12%			7.40%			10.63%			9.13%


			8170 · Printing & Photocopies			1.47%			9.91%			0.00%			10.23%			0.00%			4.32%


			8175 · In-Kind Book/Ad/Item/Production			0.00%			0.00%						0.00%			0.00%			0.00%


			8200 · Rent, Maint. & Other Occupancy			6.14%			5.51%			3.13%			1.23%			5.76%			4.35%


			8220 · Utilities_1			5.36%			35.00%			30.58%			8.96%			15.72%			19.12%


			8260 · Equip. rental, purchase & lease			5.39%			0.43%			17.64%			5.54%			28.53%			11.51%


			8300 · Travel, Meetings & Memberships			1.73%			0.14%			3.25%			8.90%			2.70%			3.34%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			0.01%			0.13%			-0.13%			0.00%			-0.00%			0.00%


			8520 · Insurance non-employee			8.40%			7.97%			7.27%			6.96%			5.10%			7.14%


			8650 · Taxes, Filing Fees			10.58%			10.86%			12.31%			5.42%			4.48%			8.73%


			9004 · Spaulding Pond expense									0.00%			20.88%			0.00%			6.96%


			Total Expense																		

















08-Feb


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			1.10%			1.70%			7.26%			3.13%			5.60%			3.76%


			4200. · Grants			0.00%			25.63%			0.00%			29.60%			29.04%			16.85%


			5000 · Sales & Other Earned revenues			2.01%			1.16%			9.42%			27.79%			0.49%			8.17%


			5320 · Dividends,interest -securities			2.52%			6.62%			5.02%			3.85%			5.75%			4.75%


			5330 · Gross rents revenue			8.28%			8.49%			8.33%			8.33%			8.33%			8.35%


			5370 · Securities sales - gross			0.00%			-3.25%			0.00%			0.00%						-0.81%


			5412.1 · Proceeds-Sale of Land												0.00%						0.00%


			5800 · Special events			7.38%			0.00%			0.00%			7.75%			0.00%			3.03%


			6800 · UnrealizedGain (loss) Investmnt			57.07%			0.79%			3.64%			259.35%			0.85%			64.34%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			1.41%			5.31%			11.71%			7.24%			0.00%			5.14%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			0.00%			2.12%			177.94%			1.82%			67.22%			49.82%


			7200 · Payroll			7.36%			329.45%			9.11%			7.96%			8.12%			72.40%


			7240 · Employee benefits						0.00%			-7.20%			10.95%			8.28%			3.01%


			7250 · Payroll taxes & work comp			13.71%			31.96%			-5.33%			10.72%			10.15%			12.24%


			7500 · Prof. Services - Legal, Other			2.50%			0.00%			2.12%			0.00%			0.00%			0.92%


			7510 · Prof. Services - Accounting			0.00%			0.00%			1.48%			1.68%			2.78%			1.19%


			8110 · Supplies & Mailings			15.86%			1.74%			5.06%			2.83%			2.44%			5.58%


			8130 · Telephone, internet, web host			9.58%			15.64%			9.25%			10.98%			8.63%			10.82%


			8170 · Printing & Photocopies			2.59%			1.15%			6.62%			0.87%			6.16%			3.48%


			8175 · In-Kind Book/Ad/Item/Production			8.13%			0.00%						0.00%			26.36%			8.62%


			8200 · Rent, Maint. & Other Occupancy			3.75%			7.26%			22.54%			7.85%			6.79%			9.64%


			8220 · Utilities_1			29.70%			33.32%			19.44%			17.87%			10.42%			22.15%


			8260 · Equip. rental, purchase & lease			10.82%			0.43%			0.60%			2.33%			8.45%			4.53%


			8300 · Travel, Meetings & Memberships			1.07%			1.20%			1.28%			2.46%			13.24%			3.85%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			0.00%			-0.18%			0.00%			0.00%			0.02%			-0.03%


			8520 · Insurance non-employee			8.12%			7.97%			7.27%			6.96%			5.10%			7.08%


			8650 · Taxes, Filing Fees			14.60%			34.33%			13.45%			10.26%			9.43%			16.41%


			9004 · Spaulding Pond expense									38.52%			0.22%			0.00%			12.91%


			Total Expense																		

















09-Mar


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			2.88%			1.32%			3.88%			3.27%			3.40%			2.95%


			4200. · Grants			3.68%			0.00%			5.43%			3.08%			2.18%			2.87%


			5000 · Sales & Other Earned revenues			2.03%			0.25%			0.24%			19.37%			6.86%			5.75%


			5320 · Dividends,interest -securities			3.24%			14.87%			3.44%			7.93%			11.12%			8.12%


			5330 · Gross rents revenue			8.34%			8.49%			8.33%			8.33%			8.33%			8.37%


			5370 · Securities sales - gross			0.00%			0.00%			0.00%			0.00%						0.00%


			5412.1 · Proceeds-Sale of Land												0.00%						0.00%


			5800 · Special events			0.00%			0.00%			5.80%			1.02%			0.00%			1.36%


			6800 · UnrealizedGain (loss) Investmnt			-27.04%			3.65%			0.22%			156.84%			1.12%			26.96%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			7.42%			1.04%			7.99%			7.08%			2.54%			5.21%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			9.53%			0.05%			1755.85%			1.78%			198.35%			393.11%


			7200 · Payroll			8.25%			330.52%			3.63%			7.97%			8.15%			71.70%


			7240 · Employee benefits						0.00%			12.19%			11.18%			8.28%			7.91%


			7250 · Payroll taxes & work comp			14.84%			32.47%			6.94%			9.17%			6.87%			14.06%


			7500 · Prof. Services - Legal, Other			4.04%			0.00%			7.05%			35.57%			0.00%			9.33%


			7510 · Prof. Services - Accounting			0.00%			0.00%			1.44%			1.99%			1.33%			0.95%


			8110 · Supplies & Mailings			16.06%			2.25%			13.07%			4.68%			8.99%			9.01%


			8130 · Telephone, internet, web host			12.24%			18.14%			7.45%			8.32%			8.69%			10.97%


			8170 · Printing & Photocopies			3.77%			-1.80%			14.79%			1.81%			2.13%			4.14%


			8175 · In-Kind Book/Ad/Item/Production			26.05%			0.00%						0.00%			0.00%			6.51%


			8200 · Rent, Maint. & Other Occupancy			5.21%			3.59%			4.18%			7.56%			-2.55%			3.60%


			8220 · Utilities_1			15.56%			27.06%			16.39%			4.05%			11.42%			14.90%


			8260 · Equip. rental, purchase & lease			4.35%			0.43%			1.22%			1.55%			33.26%			8.16%


			8300 · Travel, Meetings & Memberships			1.85%			2.18%			1.22%			6.49%			1.87%			2.72%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			0.00%			0.00%			0.00%			182254.04%			0.08%			36450.82%


			8520 · Insurance non-employee			6.78%			9.84%			7.31%			10.88%			11.24%			9.21%


			8650 · Taxes, Filing Fees			0.38%			18.19%			6.27%			4.63%			4.81%			6.86%


			9004 · Spaulding Pond expense									0.00%			0.00%			0.00%			0.00%


			Total Expense																		

















10-Apr


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			2.61%			7.09%			2.47%			5.44%			2.92%			4.10%


			4200. · Grants			2.08%			0.00%			3.03%			0.00%			1.66%			1.35%


			5000 · Sales & Other Earned revenues			3.53%			1.58%			0.82%			21.47%			1.63%			5.81%


			5320 · Dividends,interest -securities			5.04%			17.38%			3.69%			3.34%			7.36%			7.36%


			5330 · Gross rents revenue			8.28%			7.86%			8.33%			8.33%			8.33%			8.23%


			5370 · Securities sales - gross			0.00%			0.00%			0.00%			0.00%						0.00%


			5412.1 · Proceeds-Sale of Land												0.00%						0.00%


			5800 · Special events			30.25%			0.00%			17.41%			20.39%			11.92%			15.99%


			6800 · UnrealizedGain (loss) Investmnt			-51.49%			0.40%			3.85%			-28.41%			1.77%			-14.77%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			0.00%			2.08%			8.24%			5.84%			0.00%			3.23%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			8.62%			9.04%			493.39%			5.66%			488.42%			201.03%


			7200 · Payroll			7.16%			361.82%			8.53%			7.99%			8.15%			78.73%


			7240 · Employee benefits						0.00%			20.11%			11.26%			7.34%			9.68%


			7250 · Payroll taxes & work comp			12.57%			25.16%			33.69%			10.74%			7.93%			18.02%


			7500 · Prof. Services - Legal, Other			0.00%			0.00%			4.15%			9.22%			1.33%			2.94%


			7510 · Prof. Services - Accounting			0.00%			0.00%			1.52%			1.80%			0.92%			0.85%


			8110 · Supplies & Mailings			9.44%			14.61%			4.40%			1.86%			14.41%			8.94%


			8130 · Telephone, internet, web host			10.82%			20.59%			5.89%			5.70%			7.31%			10.06%


			8170 · Printing & Photocopies			2.97%			0.00%			3.37%			18.21%			3.67%			5.64%


			8175 · In-Kind Book/Ad/Item/Production			19.97%			33.76%						15.40%			0.00%			17.28%


			8200 · Rent, Maint. & Other Occupancy			6.81%			7.91%			4.84%			13.49%			-9.89%			4.63%


			8220 · Utilities_1			21.57%			11.83%			19.14%			13.18%			4.69%			14.08%


			8260 · Equip. rental, purchase & lease			1.95%			1.25%			0.60%			8.40%			1.47%			2.74%


			8300 · Travel, Meetings & Memberships			0.00%			20.68%			7.36%			9.82%			5.27%			8.62%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			0.00%			-0.00%			0.00%			0.62%			0.01%			0.13%


			8520 · Insurance non-employee			6.23%			8.90%			6.75%			11.00%			7.26%			8.03%


			8650 · Taxes, Filing Fees			8.73%			15.08%			7.69%			5.40%			5.15%			8.41%


			9004 · Spaulding Pond expense									0.00%			15.65%			0.00%			5.22%


			Total Expense																		

















11-May


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			2.87%			5.86%			5.34%			2.50%			1.89%			3.69%


			4200. · Grants			23.44%			9.40%			0.00%			0.00%			-0.39%			6.49%


			5000 · Sales & Other Earned revenues			1.94%			0.56%			0.22%			1.79%			0.75%			1.05%


			5320 · Dividends,interest -securities			1.26%			15.07%			3.64%			3.81%			0.00%			4.76%


			5330 · Gross rents revenue			8.28%			7.86%			8.33%			8.33%			8.33%			8.23%


			5370 · Securities sales - gross			0.00%			0.00%			0.00%			0.00%						0.00%


			5412.1 · Proceeds-Sale of Land												0.00%						0.00%


			5800 · Special events			1.48%			0.00%			0.00%			1.02%			11.57%			2.81%


			6800 · UnrealizedGain (loss) Investmnt			-33.40%			-6.00%			-2.90%			-437.37%			-0.11%			-95.96%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			4.94%			4.15%			8.00%			22.01%			0.00%			7.82%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			0.00%			16.71%			67.19%			12.29%			672.49%			153.73%


			7200 · Payroll			7.43%			367.41%			6.89%			8.41%			8.43%			79.71%


			7240 · Employee benefits						0.00%			25.71%			9.58%			8.68%			10.99%


			7250 · Payroll taxes & work comp			11.26%			24.84%			26.26%			6.12%			9.14%			15.52%


			7500 · Prof. Services - Legal, Other			0.00%			2.13%			27.27%			6.96%			0.79%			7.43%


			7510 · Prof. Services - Accounting			0.00%			0.00%			1.92%			1.68%			0.90%			0.90%


			8110 · Supplies & Mailings			11.87%			13.73%			7.52%			11.00%			25.62%			13.95%


			8130 · Telephone, internet, web host			8.49%			15.68%			9.66%			7.26%			8.82%			9.98%


			8170 · Printing & Photocopies			7.35%			27.83%			5.43%			0.68%			12.10%			10.68%


			8175 · In-Kind Book/Ad/Item/Production			0.00%			0.00%						0.00%			0.00%			0.00%


			8200 · Rent, Maint. & Other Occupancy			4.49%			4.42%			3.20%			0.12%			-31.88%			-3.93%


			8220 · Utilities_1			7.52%			31.84%			14.90%			2.95%			7.16%			12.88%


			8260 · Equip. rental, purchase & lease			42.87%			1.00%			9.23%			10.99%			6.85%			14.19%


			8300 · Travel, Meetings & Memberships			1.76%			2.41%			7.22%			3.81%			5.92%			4.22%


			8400 · Depreciation & amortization exp			253.72%			256.58%			-499.77%			7.92%			8.33%			5.36%


			8500 · Misc expenses			0.00%			0.00%			0.00%			0.00%			0.02%			0.00%


			8520 · Insurance non-employee			7.77%			8.90%			7.50%			11.05%			7.26%			8.50%


			8650 · Taxes, Filing Fees			1.86%			15.96%			6.28%			4.41%			3.46%			6.39%


			9004 · Spaulding Pond expense									0.00%			0.00%			0.00%			0.00%


			Total Expense																		

















12-Jun


			Connecticut River Watershed Council, Inc.





			Ordinary Income/Expense			FY09			FY10			FY11			FY12			FY13			Average %


			Income																		


			4000 · Contributed support			7.00%			11.34%			11.52%			-32.27%			19.18%			3.36%


			4200. · Grants			1.92%			0.13%			-7.50%			29.63%			8.02%			6.44%


			5000 · Sales & Other Earned revenues			1.20%			7.84%			18.30%			-211.60%			7.01%			-35.45%


			5320 · Dividends,interest -securities			-18.30%			-7.75%			47.63%			48.18%			0.00%			13.95%


			5330 · Gross rents revenue			8.28%			7.86%			8.33%			8.33%			8.33%			8.23%


			5370 · Securities sales - gross			100.00%			103.25%			100.00%			100.04%						100.82%


			5412.1 · Proceeds-Sale of Land												-23.27%						-23.27%


			5800 · Special events			3.05%			16.75%			0.00%			35.68%			23.49%			15.79%


			6800 · UnrealizedGain (loss) Investmnt			-57.50%			-0.38%			-5.32%			448.93%			4.92%			78.13%


			Total Income																		


			Cost of Goods Sold																		


			5900 · Cost of Goods Sold - Inventory			2.82%			0.00%			12.80%			10.46%			73.37%			19.89%


			Total COGS																		


			Gross Profit																		


			Expense																		


			7000 · Grant & contract - pass thru			43.50%			13.23%			357.72%			10.09%			798.41%			244.59%


			7200 · Payroll			7.57%			343.99%			13.76%			8.78%			9.51%			76.72%


			7240 · Employee benefits						61.13%			24.11%			9.36%			7.68%			25.57%


			7250 · Payroll taxes & work comp			10.50%			26.34%			-27.35%			6.96%			10.90%			5.47%


			7500 · Prof. Services - Legal, Other			0.00%			63.87%			17.20%			15.44%			61.56%			31.61%


			7510 · Prof. Services - Accounting			0.00%			12.30%			1.59%			1.45%			0.92%			3.25%


			8110 · Supplies & Mailings			10.51%			8.07%			3.97%			33.65%			5.90%			12.42%


			8130 · Telephone, internet, web host			9.79%			16.17%			7.90%			8.49%			7.52%			9.98%


			8170 · Printing & Photocopies			0.00%			18.69%			26.60%			24.65%			6.57%			15.30%


			8175 · In-Kind Book/Ad/Item/Production			0.00%			0.00%						0.00%			0.00%			0.00%


			8200 · Rent, Maint. & Other Occupancy			14.81%			8.39%			20.09%			32.28%			47.24%			24.56%


			8220 · Utilities_1			4.54%			12.54%			8.94%			4.71%			9.19%			7.98%


			8260 · Equip. rental, purchase & lease			3.08%			0.55%			0.61%			6.82%			1.46%			2.51%


			8300 · Travel, Meetings & Memberships			1.66%			6.46%			12.35%			20.80%			17.76%			11.81%


			8400 · Depreciation & amortization exp			516.75%			519.70%			-942.35%			12.84%			8.33%			23.05%


			8500 · Misc expenses			0.00%			3.81%			-11.72%			-500974.53%			35.36%			-100189.42%


			8520 · Insurance non-employee			7.77%			7.03%			13.83%			11.38%			8.20%			9.64%


			8650 · Taxes, Filing Fees			1.36%			-70.27%			0.53%			35.17%			35.89%			0.53%


			9004 · Spaulding Pond expense									0.00%			0.00%			0.00%			0.00%


			Total Expense																		

















FY13


			Connecticut River Watershed Council, Inc.																																																																																							12:09 PM


			Profit & Loss																																																																																							11/03/2013


			July 2012 through June 2013																																																																																							Accrual Basis


																		Jul 12						Aug 12						Sep 12						Oct 12						Nov 12						Dec 12						Jan 13						Feb 13						Mar 13						Apr 13						May 13						Jun 13						TOTAL


						Ordinary Income/Expense


												Income


															4000 · Contributed support			5,797.28						15,420.12						9,214.00						8,184.32						19,321.30						13,824.47						42,374.45						9,529.51						5,782.42						4,970.36						3,214.00						32,665.95						170,298.18


															4200. · Grants			6,500.00						0.00						13,127.00						35,000.00						34,118.00						14,550.69						119,262.00						108,636.60						8,143.19						6,217.87						-1,451.04						30,000.00						374,104.31


															5000 · Sales & Other Earned revenues			1,948.28						9,886.24						8,352.25						15,387.36						-744.98						6,000.88						8,604.88						292.70						4,070.61						968.58						444.70						4,159.22						59,370.72


															5320 · Dividends,interest -securities			1,822.27						1,747.62						3,542.18						1,834.03						1,378.87						4,276.54						1,466.70						1,218.47						2,357.96						1,560.12						0.00						0.00						21,204.76


															5330 · Gross rents revenue			2,500.00						2,500.00						2,724.56						2,575.00						2,575.00						2,575.00						2,575.00						2,575.00						2,575.00						2,575.00						2,575.00						2,575.00						30,899.56


															5400 · Gain (Loss) - Sales			0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						38,949.90						0.00						0.00						38,949.90


															5800 · Special events			3,075.00						6,975.00						1,600.00						1,600.00						0.00						0.00						0.00						0.00						0.00						17,000.00						16,500.00						33,500.00						80,250.00


															6800 · UnrealizedGain (loss) Investmnt			13,917.33						11,576.55						15,671.90						-11,299.92						7,482.49						-2,777.96						29,451.25						7,839.12						10,309.44						16,231.64						-967.65						45,161.12						142,595.31


												Total Income						35,560.16						48,105.53						54,231.89						53,280.79						64,130.68						38,449.62						203,734.28						130,091.40						33,238.62						88,473.47						20,315.01						148,061.29						917,672.74


												Cost of Goods Sold


															5900 · Cost of Goods Sold - Inventory			168.85						19.90						76.10						53.16						9.95						49.73						0.00						0.00						39.78						0.00						0.00						1,150.00						1,567.47


												Total COGS						168.85						19.90						76.10						53.16						9.95						49.73						0.00						0.00						39.78						0.00						0.00						1,150.00						1,567.47


									Gross Profit									35,391.31						48,085.63						54,155.79						53,227.63						64,120.73						38,399.89						203,734.28						130,091.40						33,198.84						88,473.47						20,315.01						146,911.29						916,105.27


												Expense


															7000 · Grant & contract - pass thru			2,178.70						13,789.68						15,770.54						13,703.76						11,533.05						3,000.27						6,612.05						3,050.00						9,000.00						22,162.19						30,514.01						36,227.89						167,542.14


															7020 · LCP costs for property transfer			0.00						0.00						1,900.00						0.00						2,637.50						0.00						0.00						0.00						0.00						0.00						0.00						0.00						4,537.50


															7200 · Payroll			25,577.39						31,025.67						34,961.27						35,915.68						33,738.63						36,297.68						32,494.64						32,395.46						32,506.70						32,540.69						33,645.47						37,937.60						399,036.88


															7240 · Employee benefits			2,520.44						2,539.35						2,681.69						2,722.28						2,668.65						4,216.56						2,792.29						2,790.98						2,790.98						2,475.55						2,926.56						2,587.70						33,713.03


															7250 · Payroll taxes & work comp			2,710.20						2,686.01						3,016.49						3,135.27						2,863.14						2,923.86						3,923.21						3,921.55						2,652.92						3,062.88						3,530.90						4,212.15						38,638.58


															7500 · Prof. Services - Legal, Other			0.00						5,500.00						0.58						0.00						0.00						390.00						400.00						0.00						0.00						229.60						137.70						10,664.50						17,322.38


															7510 · Prof. Services - Accounting			96.00						108.00						92.30						6,780.30						682.30						88.00						1,960.40						292.30						140.15						97.30						94.45						96.60						10,528.10


															8110 · Supplies & Mailings			1,836.75						2,972.69						3,312.76						749.42						1,711.97						2,169.46						885.97						779.97						2,875.87						4,607.57						8,192.32						1,887.52						31,982.27


															8130 · Telephone, internet, web host			674.29						708.55						768.86						983.98						638.90						706.23						983.96						799.31						804.47						677.10						816.74						696.27						9,258.66


															8170 · Printing & Photocopies			331.49						1,307.50						1,655.56						943.55						464.50						1,168.11						0.00						521.56						179.88						311.00						1,024.31						556.06						8,463.52


															8175 · In-Kind Book/Ad/Item/Production			0.00						-135.46						2,079.46						0.00						0.00						1,033.86						0.00						1,066.19						0.00						0.00						0.00						0.00						4,044.05


															8200 · Rent, Maint. & Other Occupancy			454.00						-9.18						391.00						15.17						85.72						69.88						68.59						80.80						-30.38						-117.76						-379.61						562.47						1,190.70


															8220 · Utilities_1			683.57						643.80						546.39						1,294.10						385.86						2,905.42						2,453.39						1,625.36						1,782.21						731.57						1,117.16						1,433.61						15,602.44


															8260 · Equip. rental, purchase & lease			638.12						353.73						1,083.07						276.62						154.18						420.34						4,176.59						1,237.23						4,869.54						215.27						1,002.99						213.73						14,641.41


															8300 · Travel, Meetings & Memberships			1,757.30						1,633.40						1,767.35						4,199.84						545.97						1,425.10						573.67						2,818.34						397.41						1,120.41						1,260.41						3,779.83						21,279.03


															8400 · Depreciation & amortization exp			1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						18,265.08


															8500 · Misc expenses			5,317.99						0.00						2,934.29						0.00						0.00						1,038.29						-0.30						2.61						11.66						1.95						3.22						5,092.48						14,402.19


															8520 · Insurance non-employee			1,012.15						911.14						820.72						756.27						529.72						404.72						404.72						404.72						892.72						576.50						576.50						651.50						7,941.38


															8650 · Taxes, Filing Fees			1,130.65						1,602.46						1,171.99						1,119.68						1,416.37						725.36						873.89						1,838.03						937.79						1,004.13						674.49						6,993.79						19,488.63


															9004 · Spaulding Pond expense			0.00						0.00						0.00						0.00						250.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						250.00


												Total Expense						48,441.13						67,159.43						76,476.41						74,118.01						61,828.55						60,505.23						60,125.16						55,146.50						61,334.01						71,218.04						86,659.71						115,115.79						838,127.97


						Net Ordinary Income												-13,049.82						-19,073.80						-22,320.62						-20,890.38						2,292.18						-22,105.34						143,609.12						74,944.90						-28,135.17						17,255.43						-66,344.70						31,795.50						77,977.30


						Other Income/Expense


									Other Income


												6804 · Endowment Drawdown						0.00						0.00						20,000.00						0.00						50,000.00						30,000.00						0.00						65,000.00						0.00						0.00						0.00						0.00						165,000.00


												6807 · Shaub Fund Transfer to Op						3,128.72						2,947.77						2,947.77						2,947.77						2,947.77						2,947.77						2,947.77						3,128.09						3,128.09						3,128.09						6,428.28						0.00						36,627.89


												6999 · Transfer In						0.00						0.00						0.00						33,787.48						0.00						0.00						0.00						0.00						1,952.00						921.66						0.00						0.00						36,661.14


									Total Other Income									3,128.72						2,947.77						22,947.77						36,735.25						52,947.77						32,947.77						2,947.77						68,128.09						5,080.09						4,049.75						6,428.28						0.00						238,289.03


									Other Expense


												8999 · Transfer Out						0.00						0.00						0.00						33,787.48						0.00						0.00						0.00						0.00						1,952.00						921.66						0.00						0.00						36,661.14


												9001 · Mortgage principal paid.						904.17						893.26						895.67						911.14						900.81						915.96						905.48						908.27						948.36						913.55						1,847.09						0.00						10,943.76


												9006 · Endowment Fund-Trsf to Gen						0.00						0.00						20,000.00						0.00						50,000.00						30,000.00						0.00						65,000.00						0.00						0.00						0.00						0.00						165,000.00


												9007 · Shaub Fund transfer						3,128.72						2,947.77						2,947.77						2,947.77						2,947.77						2,947.77						2,947.77						3,128.09						3,128.09						3,128.09						6,428.28						0.00						36,627.89


									Total Other Expense									4,032.89						3,841.03						23,843.44						37,646.39						53,848.58						33,863.73						3,853.25						69,036.36						6,028.45						4,963.30						8,275.37						0.00						249,232.79


						Net Other Income												-904.17						-893.26						-895.67						-911.14						-900.81						-915.96						-905.48						-908.27						-948.36						-913.55						-1,847.09						0.00						-10,943.76


			Net Income															-13,953.99						-19,967.06						-23,216.29						-21,801.52						1,391.37						-23,021.30						142,703.64						74,036.63						-29,083.53						16,341.88						-68,191.79						31,795.50						67,033.54
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			Connecticut River Watershed Council, Inc.																																																																																							12:12 PM


			Profit & Loss																																																																																							11/03/2013


			July 2011 through June 2012																																																																																							Accrual Basis


																		Jul 11						Aug 11						Sep 11						Oct 11						Nov 11						Dec 11						Jan 12						Feb 12						Mar 12						Apr 12						May 12						Jun 12						TOTAL


						Ordinary Income/Expense


												Income


															4000 · Contributed support			701.00						25,880.82						24,731.92						3,526.79						14,667.01						27,078.63						168,527.52						7,037.65						7,362.50						12,223.12						5,630.53						-72,547.50						224,819.99


															4200. · Grants			7,500.00						11,800.00						33,970.00						0.00						20,240.58						0.00						0.00						57,735.13						6,000.00						0.00						0.00						57,786.00						195,031.71


															5000 · Sales & Other Earned revenues			36,935.51						-968.52						4,272.22						666.19						1,761.30						4,041.65						7.14						5,381.63						3,751.14						4,157.43						345.93						-40,983.41						19,368.21


															5320 · Dividends,interest -securities			1,117.01						1,373.16						2,714.06						1,253.63						1,651.28						5,443.59						1,847.67						1,804.02						3,713.81						1,562.07						1,781.84						22,562.02						46,824.16


															5330 · Gross rents revenue			2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						30,000.00


															5370 · Securities sales - gross			0.00						0.00						19.74						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						-54,443.00						-54,423.26


															5412.1 · Proceeds-Sale of Land			227,773.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						-43,000.00						184,773.00


															5800 · Special events			0.00						2,500.00						11,250.00						3,000.00						0.00						0.00						0.00						3,800.00						500.00						10,000.00						500.00						17,500.00						49,050.00


															6800 · UnrealizedGain (loss) Investmnt			-15,638.85						-44,655.38						-58,656.11						61,530.75						-2,728.59						-3,570.01						34,535.61						25,283.22						15,290.42						-2,769.62						-42,637.84						43,765.17						9,748.77


												Total Income						260,887.67						-1,569.92						20,801.83						72,477.36						38,091.58						35,493.86						207,417.94						103,541.65						39,117.87						27,673.00						-31,879.54						-66,860.72						705,192.58


												Cost of Goods Sold


															5900 · Cost of Goods Sold - Inventory			39.35						74.34						60.31						19.64						49.10						78.44						0.00						49.10						48.00						39.61						149.20						70.90						677.99


												Total COGS						39.35						74.34						60.31						19.64						49.10						78.44						0.00						49.10						48.00						39.61						149.20						70.90						677.99


									Gross Profit									260,848.32						-1,644.26						20,741.52						72,457.72						38,042.48						35,415.42						207,417.94						103,492.55						39,069.87						27,633.39						-32,028.74						-66,931.62						704,514.59


												Expense


															7000 · Grant & contract - pass thru			8,883.12						19,045.08						0.00						5,006.00						32,291.88						11,267.90						12,380.06						2,368.70						2,307.69						7,356.37						15,970.51						13,110.86						129,988.17


															7200 · Payroll			34,034.38						33,980.38						36,368.70						35,833.25						37,493.66						44,414.65						34,572.83						34,720.24						34,757.33						34,814.79						36,664.04						38,286.07						435,940.32


															7240 · Employee benefits			846.76						846.77						926.77						2,366.29						2,336.75						1,748.65						2,697.34						2,704.08						2,761.62						2,780.20						2,366.18						2,312.56						24,693.97


															7250 · Payroll taxes & work comp			3,035.52						2,831.06						3,136.30						3,205.30						3,110.94						3,792.40						4,460.28						4,487.57						3,839.46						4,494.98						2,561.27						2,914.78						41,869.86


															7500 · Prof. Services - Legal, Other			137.53						177.90						0.00						810.13						43.00						2,925.00						519.00						0.00						5,000.00						1,296.50						978.50						2,170.00						14,057.56


															7510 · Prof. Services - Accounting			1,838.00						124.00						3,342.30						104.60						116.60						96.60						188.60						106.60						126.60						114.60						106.60						92.30						6,357.40


															8110 · Supplies & Mailings			440.40						2,470.43						4,224.84						494.48						812.36						682.37						918.37						617.17						1,022.51						405.77						2,403.53						7,349.93						21,842.16


															8130 · Telephone, internet, web host			654.90						836.97						963.03						1,531.85						750.33						1,077.23						829.59						1,231.71						932.63						639.06						813.55						952.42						11,213.27


															8170 · Printing & Photocopies			1,332.18						1,128.43						310.75						63.77						635.00						441.96						919.00						78.02						162.21						1,635.86						61.45						2,214.26						8,982.89


															8175 · In-Kind Book/Ad/Item/Production			70.00						2,855.33						0.00						0.00						60.00						2,043.25						0.00						0.00						0.00						915.29						0.00						0.00						5,943.87


															8200 · Rent, Maint. & Other Occupancy			675.96						214.66						22.18						159.53						95.40						182.88						44.35						282.80						272.49						486.00						4.34						1,163.36						3,603.95


															8220 · Utilities_1			617.80						654.36						508.96						1,337.32						1,060.39						2,029.82						1,151.97						2,299.03						521.27						1,695.25						379.97						606.16						12,862.30


															8260 · Equip. rental, purchase & lease			79.99						424.63						79.99						1,038.73						79.99						1,613.88						285.36						119.99						79.99						433.01						566.49						351.62						5,153.67


															8300 · Travel, Meetings & Memberships			1,840.91						818.50						2,427.84						1,285.05						1,265.29						871.87						1,586.24						439.08						1,157.18						1,750.82						679.96						3,709.36						17,832.10


															8400 · Depreciation & amortization exp			1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						2,466.09						19,209.08


															8500 · Misc expenses			1.00						5,000.00						0.00						132.00						0.00						0.00						0.00						0.00						2,934.29						0.01						0.00						-8,065.69						1.61


															8520 · Insurance non-employee			827.90						827.90						827.90						827.90						827.90						827.90						827.90						827.90						1,293.82						1,308.64						1,313.89						1,353.13						11,892.68


															8650 · Taxes, Filing Fees			1,371.07						1,267.05						1,196.23						1,405.00						1,087.44						972.27						1,139.77						2,157.57						974.53						1,135.62						926.39						7,395.30						21,028.24


															9004 · Spaulding Pond expense			14,550.00						0.00						0.00						825.00						0.00						0.00						5,075.00						53.52						0.00						3,805.00						0.00						0.00						24,308.52


												Total Expense						72,759.51						75,025.54						55,857.88						57,948.29						83,589.02						76,510.72						69,117.75						54,016.07						59,665.71						66,589.86						67,318.76						78,382.51						816,781.62


						Net Ordinary Income												188,088.81						-76,669.80						-35,116.36						14,509.43						-45,546.54						-41,095.30						138,300.19						49,476.48						-20,595.84						-38,956.47						-99,347.50						-145,314.13						-112,267.03


						Other Income/Expense


									Other Income


												6804 · Endowment Drawdown						0.00						0.00						0.00						0.00						30,000.00						25,000.00						0.00						18,000.00						10,000.00						47,600.00						30,000.00						10,000.00						170,600.00


												6807 · Shaub Fund Transfer to Op						3,184.60						3,184.60						3,184.60						2,789.37						2,789.37						2,789.37						2,936.08						2,936.08						2,936.08						2,936.08						3,128.72						3,128.72						35,923.67


												6999 · Transfer In						-8,612.12						0.00						3,772.69						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						771,207.43						766,368.00


									Total Other Income									-5,427.52						3,184.60						6,957.29						2,789.37						32,789.37						27,789.37						2,936.08						20,936.08						12,936.08						50,536.08						33,128.72						784,336.15						972,891.67


									Other Expense


												8999 · Transfer Out						-8,612.12						0.00						3,772.69						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						771,207.43						766,368.00


												9001 · Mortgage principal paid.						848.72						835.40						866.08						882.48						870.97						887.23						875.65						878.25						907.83						883.17						899.00						888.49						10,523.27


												9006 · Endowment Fund-Trsf to Gen						0.00						0.00						0.00						0.00						30,000.00						25,000.00						0.00						18,000.00						10,000.00						47,600.00						30,000.00						10,000.00						170,600.00


												9007 · Shaub Fund transfer						3,184.60						3,184.60						3,184.60						2,789.37						2,789.37						2,789.37						2,936.08						2,936.08						2,936.08						2,936.08						3,128.72						3,128.72						35,923.67


									Total Other Expense									-4,578.80						4,020.00						7,823.37						3,671.85						33,660.34						28,676.60						3,811.73						21,814.33						13,843.91						51,419.25						34,027.72						785,224.64						983,414.94


						Net Other Income												-848.72						-835.40						-866.08						-882.48						-870.97						-887.23						-875.65						-878.25						-907.83						-883.17						-899.00						-888.49						-10,523.27


			Net Income															187,240.09						-77,505.20						-35,982.44						13,626.95						-46,417.51						-41,982.53						137,424.54						48,598.23						-21,503.67						-39,839.64						-100,246.50						-146,202.62						-122,790.30
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			Connecticut River Watershed Council, Inc.																																																																																							12:13 PM


			Profit & Loss																																																																																							11/03/2013


			July 2010 through June 2011																																																																																							Accrual Basis


																		Jul 10						Aug 10						Sep 10						Oct 10						Nov 10						Dec 10						Jan 11						Feb 11						Mar 11						Apr 11						May 11						Jun 11						TOTAL


						Ordinary Income/Expense


												Income


															4000 · Contributed support			4,022.06						3,359.20						17,129.00						4,936.76						12,804.57						27,552.28						20,019.90						9,371.77						5,010.00						3,186.56						6,895.25						14,887.11						129,174.46


															4200. · Grants			75,000.00						0.00						0.00						10,000.00						63,476.00						0.00						0.00						0.00						8,134.56						4,543.00						0.00						-11,250.00						149,903.56


															5000 · Sales & Other Earned revenues			18,183.97						220.28						4,478.90						432.52						9,784.89						4,542.93						67.85						5,000.36						125.59						435.94						116.59						9,717.16						53,106.98


															5320 · Dividends,interest -securities			1,990.77						1,589.81						1,945.96						1,610.64						1,653.91						3,765.54						1,951.50						1,990.08						1,365.43						1,462.21						1,444.70						18,892.41						39,662.96


															5330 · Gross rents revenue			2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						2,500.00						30,000.00


															5370 · Securities sales - gross			0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						10,509.18						10,509.18


															5800 · Special events			15,000.00						10,665.00						6,570.00						1,650.00						0.00						0.00						0.00						0.00						5,000.00						15,000.00						0.00						0.00						53,885.00


															6800 · UnrealizedGain (loss) Investmnt			29,413.30						-15,638.46						35,777.44						20,191.31						-9,617.12						24,233.57						4,597.49						20,125.01						1,197.40						21,293.18						-16,021.45						-29,397.52						86,154.15


												Total Income						146,110.10						2,695.83						68,401.30						41,321.23						80,602.25						62,594.32						29,136.74						38,987.22						23,332.98						48,420.89						-5,064.91						15,858.34						552,396.29


												Cost of Goods Sold


															5900 · Cost of Goods Sold - Inventory			19.64						93.84						68.74						19.64						32.14						71.04						9.82						71.96						49.11						50.63						49.17						78.63						614.36


												Total COGS						19.64						93.84						68.74						19.64						32.14						71.04						9.82						71.96						49.11						50.63						49.17						78.63						614.36


									Gross Profit									146,090.46						2,601.99						68,332.56						41,301.59						80,570.11						62,523.28						29,126.92						38,915.26						23,283.87						48,370.26						-5,114.08						15,779.71						551,781.93


												Expense


															7000 · Grant & contract - pass thru			775.00						1,637.43						15,584.18						5,080.00						12,715.64						29,534.58						13,041.55						7,847.00						77,433.19						21,758.65						2,962.88						15,775.27						204,145.37


															7020 · LCP costs for property transfer			0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						4,410.00						4,410.00


															7200 · Payroll			29,874.91						28,295.79						28,214.00						27,931.32						27,177.38						31,093.70						19,299.26						30,109.66						11,999.05						28,183.58						22,753.81						45,477.91						330,410.37


															7240 · Employee benefits			-2,565.33						549.94						549.94						549.78						549.78						640.58						1,387.12						-476.76						806.97						1,331.54						1,702.59						1,596.42						6,622.57


															7250 · Payroll taxes & work comp			2,451.55						2,412.53						2,364.50						2,274.59						2,134.96						2,253.12						7,390.34						-1,722.92						2,246.77						10,901.13						8,496.37						-8,848.25						32,354.69


															7500 · Prof. Services - Legal, Other			0.00						1,262.50						260.00						300.00						333.01						0.00						0.00						108.00						360.00						212.00						1,392.33						878.00						5,105.84


															7510 · Prof. Services - Accounting			0.00						1,750.00						1,750.00						1,500.00						0.00						0.00						83.70						81.55						79.40						83.70						105.85						88.00						5,522.20


															8110 · Supplies & Mailings			1,748.22						3,551.52						3,354.70						1,608.68						1,105.03						1,713.61						896.57						1,071.68						2,769.63						932.86						1,593.22						840.51						21,186.23


															8130 · Telephone, internet, web host			1,110.34						833.69						770.54						631.63						867.03						921.83						693.64						901.29						725.45						573.85						940.41						769.40						9,739.10


															8170 · Printing & Photocopies			175.18						284.95						252.30						334.80						841.09						330.24						0.00						339.81						759.33						172.82						278.59						1,366.17						5,135.28


															8200 · Rent, Maint. & Other Occupancy			2,732.61						774.76						96.84						139.70						573.58						99.84						404.50						2,917.04						541.12						626.05						413.70						2,599.85						11,919.59


															8220 · Utilities_1			642.93						540.14						537.61						403.93						1,667.93						1,726.43						2,075.25						1,319.30						1,112.39						1,298.67						1,011.28						606.78						12,942.64


															8260 · Equip. rental, purchase & lease			157.28						-48.98						1,193.72						78.64						1,392.56						118.64						2,297.01						78.64						158.64						78.64						1,201.04						79.99						6,785.82


															8300 · Travel, Meetings & Memberships			416.55						1,592.34						1,530.42						1,549.00						877.71						645.24						637.82						250.12						239.20						1,443.48						1,415.48						2,421.44						13,018.80


															8400 · Depreciation & amortization exp			1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						2,870.01						19,613.00


															8500 · Misc expenses			0.00						132.01						0.00						-235.00						750.50						895.00						-20.09						0.00						0.00						0.00						0.00						-1,826.98						-304.56


															8510 · Interest expense - general			0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						15,587.00						15,587.00


															8520 · Insurance non-employee			1,038.12						858.29						858.29						1,053.29						858.29						858.29						802.40						802.40						807.12						744.65						827.90						1,525.90						11,034.94


															8650 · Taxes, Filing Fees			1,487.53						1,241.47						1,001.46						879.90						1,801.45						754.38						1,649.61						1,802.61						839.94						1,030.81						840.95						70.54						13,400.65


															9004 · Spaulding Pond expense			0.00						0.00						1,000.00						0.00						6,800.00						0.00						0.00						4,887.85						0.00						0.00						0.00						0.00						12,687.85


												Total Expense						41,566.98						47,190.47						60,840.59						45,602.35						61,968.03						73,107.57						52,160.77						51,839.36						102,400.29						70,894.52						47,458.49						86,287.96						741,317.38


						Net Ordinary Income												104,523.48						-44,588.48						7,491.97						-4,300.76						18,602.08						-10,584.29						-23,033.85						-12,924.10						-79,116.42						-22,524.26						-52,572.57						-70,508.25						-189,535.45


						Other Income/Expense


									Other Income


												6802 · Improvements to Bldgs.						18,293.40						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						-1,347.92						16,945.48


												6804 · Endowment Drawdown						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						413.98						413.98


												6805 · LCP Fund transfer to Op						0.00						0.00						0.00						0.00						1,583.30						0.00						0.00						0.00						0.00						0.00						0.00						2.21						1,585.51


												6807 · Shaub Fund Transfer to Op						2,371.40						1,875.30						1,166.67						1,958.83						1,587.32						1,427.49						3,597.92						1,935.55						1,464.88						3,260.12						0.00						14,586.02						35,231.50


												6999 · Transfer In						-15,815.09						0.00						0.00						0.00						846.92						-2,000.00						0.00						12,000.00						93,429.00						0.00						0.00						18,696.02						107,156.85


									Total Other Income									4,849.71						1,875.30						1,166.67						1,958.83						4,017.54						-572.51						3,597.92						13,935.55						94,893.88						3,260.12						0.00						32,350.31						161,333.32


									Other Expense


												8999 · Transfer Out						-15,815.09						0.00						0.00						0.00						846.92						-2,000.00						0.00						12,000.00						0.00						0.00						0.00						18,696.02						13,727.85


												9001 · Mortgage principal paid.						762.32						743.38						888.10						825.38						810.93						830.31						816.32						818.87						871.26						824.34						835.46						829.71						9,856.38


												9002 · Improvements to Bldgs						18,293.40						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						-1,347.92						16,945.48


												9005 · LCP Fund transfer						0.00						0.00						0.00						0.00						1,583.30						0.00						0.00						0.00						0.00						0.00						0.00						2.21						1,585.51


												9006 · Endowment Fund-Trsf to Gen						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						413.98						413.98


												9007 · Shaub Fund transfer						2,371.40						1,875.30						1,166.67						1,958.83						1,587.32						1,427.49						3,597.92						1,935.55						94,893.88						3,260.12						0.00						14,586.02						128,660.50


									Total Other Expense									5,612.03						2,618.68						2,054.77						2,784.21						4,828.47						257.80						4,414.24						14,754.42						95,765.14						4,084.46						835.46						33,180.02						171,189.70


						Net Other Income												-762.32						-743.38						-888.10						-825.38						-810.93						-830.31						-816.32						-818.87						-871.26						-824.34						-835.46						-829.71						-9,856.38


			Net Income															103,761.16						-45,331.86						6,603.87						-5,126.14						17,791.15						-11,414.60						-23,850.17						-13,742.97						-79,987.68						-23,348.60						-53,408.03						-71,337.96						-199,391.83
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			Connecticut River Watershed Council, Inc.																																																																																							12:14 PM


			Profit & Loss																																																																																							11/03/2013


			July 2009 through June 2010																																																																																							Accrual Basis


																		Jul 09						Aug 09						Sep 09						Oct 09						Nov 09						Dec 09						Jan 10						Feb 10						Mar 10						Apr 10						May 10						Jun 10						TOTAL


						Ordinary Income/Expense


												Income


															4000 · Contributed support			1,935.00						5,407.24						14,422.10						5,162.57						1,732.88						14,443.00						27,701.16						1,656.16						1,285.00						6,910.44						5,703.30						11,050.00						97,408.85


															4200. · Grants			0.00						0.00						278,307.00						53,721.00						0.00						0.00						47,500.00						150,000.00						0.00						0.00						55,000.00						750.00						585,278.00


															5000 · Sales & Other Earned revenues			18,875.18						1,441.56						2,141.39						1,196.10						5,131.37						13.75						278.87						380.41						81.97						518.95						184.59						2,574.25						32,818.39


															5320 · Dividends,interest -securities			670.77						431.01						565.74						707.97						364.05						1,290.27						1,502.97						680.68						1,528.80						1,787.01						1,549.68						-796.76						10,282.19


															5330 · Gross rents revenue			2,700.00						2,700.00						2,700.00						4,700.00						700.00						2,700.00						2,700.00						2,700.00						2,700.00						2,500.00						2,500.00						2,500.00						31,800.00


															5370 · Securities sales - gross			0.00						0.00						0.00						0.00						0.00						0.00						0.00						-85.77						0.00						0.00						0.00						2,722.46						2,636.69


															5800 · Special events			7,750.00						2,000.00						2,000.00						0.00						0.00						0.00						1,000.00						0.00						0.00						0.00						0.00						2,700.00						15,450.00


															6800 · UnrealizedGain (loss) Investmnt			9,103.18						3,572.31						10,961.41						-6,273.32						8,065.35						-653.99						3,531.23						6,292.47						28,881.96						3,197.08						-47,542.10						-3,012.89						16,122.69


												Total Income						41,034.13						15,552.12						311,097.64						59,214.32						15,993.65						17,793.03						84,214.23						161,623.95						34,477.73						14,913.48						17,395.47						18,487.06						791,796.81


												Cost of Goods Sold


															5900 · Cost of Goods Sold - Inventory			92.47						258.29						157.69						57.00						88.40						77.02						95.92						50.25						9.82						19.64						39.28						0.00						945.78


												Total COGS						92.47						258.29						157.69						57.00						88.40						77.02						95.92						50.25						9.82						19.64						39.28						0.00						945.78


									Gross Profit									40,941.66						15,293.83						310,939.95						59,157.32						15,905.25						17,716.01						84,118.31						161,573.70						34,467.91						14,893.84						17,356.19						18,487.06						790,851.03


												Expense


															7000 · Grant & contract - pass thru			-3,632.95						1,306.00						4,620.00						8,289.75						10,775.00						-6,235.69						222.28						6,142.96						156.92						26,133.58						48,337.00						38,257.30						134,372.15


															7200 · Payroll			25,798.81						25,634.54						26,432.51						29,200.81						23,515.14						24,064.71						20,882.09						21,614.99						21,685.45						23,739.16						24,105.56						22,569.31						289,243.08


															7240 · Employee benefits			-9,618.99						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						16,179.99						6,561.00


															7250 · Payroll taxes & work comp			2,206.20						2,067.03						2,137.47						2,364.76						1,916.96						2,040.77						2,425.05						2,567.43						2,608.83						2,021.43						1,995.91						2,115.73						26,467.57


															7500 · Prof. Services - Legal, Other			0.00						0.00						0.00						3,196.50						353.25						0.00						28.72						0.00						0.00						0.00						143.63						4,311.54						8,033.64


															7510 · Prof. Services - Accounting			1,750.00						0.00						1,750.00						1,500.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						1,750.00						6,750.00


															8110 · Supplies & Mailings			1,063.36						1,633.09						2,801.33						1,558.97						537.96						1,436.45						1,322.54						167.00						215.90						1,402.20						1,317.90						774.35						14,231.05


															8130 · Telephone, internet, web host			1,128.97						528.29						610.27						1,141.91						482.15						1,123.40						689.27						706.16						819.11						929.95						708.05						730.31						9,597.84


															8170 · Printing & Photocopies			1,914.48						434.85						129.76						0.00						198.30						0.00						326.65						38.03						-59.31						0.00						917.21						615.82						4,515.79


															8175 · In-Kind Book/Ad/Item/Production			0.00						0.00						0.00						0.00						699.48						0.00						0.00						0.00						0.00						2,595.72						0.00						0.00						3,295.20


															8200 · Rent, Maint. & Other Occupancy			890.92						690.96						541.35						533.84						468.54						389.26						620.14						817.84						404.04						890.85						497.32						944.51						7,689.57


															8220 · Utilities_1			482.60						427.61						698.83						403.36						1,609.81						1,345.40						1,452.55						1,382.89						1,122.96						491.11						1,321.48						520.39						11,258.99


															8260 · Equip. rental, purchase & lease			691.81						691.31						1,429.30						344.31						371.31						59.31						59.31						59.31						59.31						171.81						137.95						75.30						4,150.34


															8300 · Travel, Meetings & Memberships			936.65						2,643.36						1,584.53						908.14						840.20						262.96						27.22						237.20						431.69						4,100.02						477.00						1,280.05						13,729.02


															8400 · Depreciation & amortization exp			1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						3,083.01						19,826.00


															8500 · Misc expenses			0.00						0.00						0.00						0.00						-0.05						8.56						20.11						-28.72						0.00						-0.06						0.03						593.36						593.23


															8510 · Interest expense - general			0.00						125.00						0.00						0.00						0.00						450.29						50.00						51.48						52.58						82.28						84.15						14,673.79						15,569.57


															8520 · Insurance non-employee			1,202.08						838.66						876.49						768.66						660.83						416.08						768.66						768.66						949.01						858.29						858.29						678.46						9,644.17


															8650 · Taxes, Filing Fees			561.62						892.88						118.24						684.00						927.66						272.14						494.92						1,564.18						828.69						687.12						727.36						-3,201.96						4,556.85


												Total Expense						26,897.65						39,435.67						45,252.17						52,417.10						44,878.63						27,155.73						30,911.60						37,611.50						30,797.27						65,625.55						83,150.93						105,951.26						590,085.06


						Net Ordinary Income												14,044.01						-24,141.84						265,687.78						6,740.22						-28,973.38						-9,439.72						53,206.71						123,962.20						3,670.64						-50,731.71						-65,794.74						-87,464.20						200,765.97


						Other Income/Expense


									Other Income


												6802 · Improvements to Bldgs.						0.00						0.00						0.00						0.00						0.00						500.00						0.00						0.00						0.00						9,797.00						13,870.00						16,742.80						40,909.80


												6805 · LCP Fund transfer to Op						0.00						8,834.98						0.00						0.00						0.00						0.00						0.00						6,026.16						0.00						0.00						0.00						2,355.93						17,217.07


												6807 · Shaub Fund Transfer to Op						0.00						0.00						0.00						0.00						0.00						0.00						0.00						34,458.44						869.62						0.00						1,469.83						1,486.85						38,284.74


												6999 · Transfer In						-102,036.72						-153.00						0.00						0.00						0.00						500.00						1,544.52						85.00						0.00						1,576.13						68,897.66						15,815.09						-13,771.32


									Total Other Income									-102,036.72						8,681.98						0.00						0.00						0.00						1,000.00						1,544.52						40,569.60						869.62						11,373.13						84,237.49						36,400.67						82,640.29


									Other Expense


												8999 · Transfer Out						-102,036.72						-153.00						0.00						0.00						0.00						500.00						1,544.52						85.00						0.00						1,576.13						68,897.66						15,815.09						-13,771.32


												9001 · Mortgage principal paid.						674.22						649.20						710.31						736.05						716.13						741.89						721.90						725.05						794.50						731.26						756.61						737.54						8,694.66


												9002 · Improvements to Bldgs						0.00						0.00						0.00						0.00						0.00						500.00						0.00						0.00						0.00						9,797.00						13,870.00						16,742.80						40,909.80


												9005 · LCP Fund transfer						0.00						8,834.98						0.00						0.00						0.00						0.00						0.00						6,026.16						0.00						0.00						0.00						2,355.93						17,217.07


												9007 · Shaub Fund transfer						0.00						0.00						0.00						0.00						0.00						0.00						0.00						34,458.44						869.62						0.00						1,469.83						1,486.85						38,284.74


									Total Other Expense									-101,362.50						9,331.18						710.31						736.05						716.13						1,741.89						2,266.42						41,294.65						1,664.12						12,104.39						84,994.10						37,138.21						91,334.95


						Net Other Income												-674.22						-649.20						-710.31						-736.05						-716.13						-741.89						-721.90						-725.05						-794.50						-731.26						-756.61						-737.54						-8,694.66


			Net Income															13,369.79						-24,791.04						264,977.47						6,004.17						-29,689.51						-10,181.61						52,484.81						123,237.15						2,876.14						-51,462.97						-66,551.35						-88,201.74						192,071.31
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			Connecticut River Watershed Council, Inc.																																																																																							12:15 PM


			Profit & Loss																																																																																							11/03/2013


			July 2008 through June 2009																																																																																							Accrual Basis


																		Jul 08						Aug 08						Sep 08						Oct 08						Nov 08						Dec 08						Jan 09						Feb 09						Mar 09						Apr 09						May 09						Jun 09						TOTAL


						Ordinary Income/Expense


												Income


															4000 · Contributed support			7,240.03						1,794.41						4,083.87						129,177.07						38,808.00						25,387.96						34,054.83						3,174.97						8,279.49						7,507.91						8,250.00						20,156.92						287,915.46


															4200. · Grants			52,000.00						5,000.00						0.00						8,097.00						0.00						10,000.00						64,500.00						0.00						7,466.00						4,210.00						47,500.00						3,900.00						202,673.00


															5000 · Sales & Other Earned revenues			22,798.31						513.73						812.36						1,930.20						679.39						976.94						469.11						635.96						640.19						1,115.62						613.00						379.31						31,564.12


															5320 · Dividends,interest -securities			3,682.95						3,163.41						3,593.49						3,337.08						1,475.58						4,068.70						2,033.85						506.93						651.29						1,013.35						253.42						-3,678.29						20,101.76


															5330 · Gross rents revenue			4,900.00						700.00						2,700.00						2,700.00						2,700.00						3,200.00						2,200.00						2,700.00						2,720.00						2,700.00						2,700.00						2,700.00						32,620.00


															5370 · Securities sales - gross			0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						-506.37						-506.37


															5400 · Gain (Loss) - Sales			0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00


															5800 · Special events			3,500.00						33,570.00						1,750.00						370.00						0.00						0.00						0.00						5,000.00						0.00						20,500.00						1,000.00						2,070.00						67,760.00


															6800 · UnrealizedGain (loss) Investmnt			-7,163.36						-1,066.42						-36,349.41						-24,272.83						14,903.10						7,118.73						-7,427.65						-14,580.43						6,908.16						13,155.79						8,533.78						14,691.32						-25,549.22


												Total Income						86,957.93						43,675.13						-23,409.69						121,338.52						58,566.07						50,752.33						95,830.14						-2,562.57						26,665.13						50,202.67						68,850.20						39,712.89						616,578.75


												Cost of Goods Sold


															5900 · Cost of Goods Sold - Inventory			739.85						88.40						39.28						121.95						23.70						127.70						19.64						19.64						103.21						0.00						68.75						39.28						1,391.40


												Total COGS						739.85						88.40						39.28						121.95						23.70						127.70						19.64						19.64						103.21						0.00						68.75						39.28						1,391.40


									Gross Profit									86,218.08						43,586.73						-23,448.97						121,216.57						58,542.37						50,624.63						95,810.50						-2,582.21						26,561.92						50,202.67						68,781.45						39,673.61						615,187.35


												Expense


															7000 · Grant & contract - pass thru			14,837.10						165.00						14,785.33						4,354.00						4,990.06						102.40						9,029.45						0.00						11,993.73						10,846.85						0.00						54,749.92						125,853.84


															7200 · Payroll			29,481.30						31,773.69						31,465.70						30,976.92						29,929.42						32,159.02						24,699.09						24,901.43						27,904.58						24,222.01						25,118.86						25,590.28						338,222.30


															7250 · Payroll taxes & work comp			2,346.03						2,508.77						2,556.68						2,453.28						2,387.14						2,418.34						2,818.24						2,823.22						3,055.88						2,588.64						2,319.14						2,162.49						30,437.85


															7500 · Prof. Services - Legal, Other			215.95						10,718.86						547.44						910.98						676.35						6,168.71						1,033.59						125.00						202.17						0.00						0.00						0.00						20,599.05


															7510 · Prof. Services - Accounting			1,650.00						0.00						0.00						1,650.00						1,700.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						5,000.00


															8110 · Supplies & Mailings			2,772.66						1,720.69						5,002.87						2,874.62						802.35						1,183.38						303.21						1,079.49						1,093.05						642.16						807.57						714.99						18,997.04


															8130 · Telephone, internet, web host			435.70						630.51						638.63						491.02						343.94						741.12						329.75						600.97						768.15						679.12						532.61						614.33						6,805.85


															8170 · Printing & Photocopies			362.80						398.70						285.00						3,151.10						150.71						60.60						151.00						266.23						387.65						305.50						756.42						0.00						6,275.71


															8175 · In-Kind Book/Ad/Item/Production			1,725.00						0.00						1,134.77						0.00						0.00						0.00						0.00						1,114.97						3,573.42						2,740.00						0.00						0.00						10,288.16


															8200 · Rent, Maint. & Other Occupancy			1,737.27						978.25						736.12						672.68						749.08						2,847.24						893.20						545.64						757.96						991.58						653.88						2,155.10						13,718.00


															8220 · Utilities_1			520.36						646.00						549.46						862.09						689.59						2,642.19						549.95						3,046.16						1,596.54						2,212.64						771.63						465.65						14,552.26


															8260 · Equip. rental, purchase & lease			389.31						139.31						139.31						472.81						2,659.31						139.31						497.36						998.30						401.81						180.29						3,956.31						284.25						10,257.68


															8300 · Travel, Meetings & Memberships			63.20						2,166.31						60.95						734.86						2,235.77						2,364.64						343.77						212.22						367.90						0.00						349.09						329.21						9,227.92


															8400 · Depreciation & amortization exp			1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						1,522.09						3,100.09						19,843.08


															8500 · Misc expenses			3.27						0.19						0.00						600.00						-0.05						-5.07						1.58						0.00						0.00						0.00						0.00						0.00						599.92


															8510 · Interest expense - general			0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						14,672.89						14,672.89


															8520 · Insurance non-employee			1,241.45						848.39						823.39						823.39						823.39						823.39						823.39						795.87						664.09						611.12						761.81						761.81						9,801.49


															8650 · Taxes, Filing Fees			621.07						852.11						106.04						648.85						1,177.87						237.13						616.70						851.43						22.31						509.01						108.57						79.17						5,830.26


												Total Expense						59,924.56						55,068.87						60,353.78						53,198.69						50,837.02						53,404.49						43,612.37						38,883.02						54,311.33						48,051.01						37,657.98						105,680.18						660,983.30


						Net Ordinary Income												26,293.52						-11,482.14						-83,802.75						68,017.88						7,705.35						-2,779.86						52,198.13						-41,465.23						-27,749.41						2,151.66						31,123.47						-66,006.57						-45,795.95


						Other Income/Expense


									Other Income


												6802 · Improvements to Bldgs.						1,702.04						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						1,702.04						3,404.08


												6804 · Endowment Drawdown						0.00						18,200.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						18,200.00


												6805 · LCP Fund transfer to Op						2,216.25						6,260.13						0.00						0.00						0.00						10,059.28						0.00						0.00						0.00						7,434.31						0.00						0.00						25,969.97


												6807 · Shaub Fund Transfer to Op						2,601.79						2,212.85						0.00						-2,355.00						-3,325.68						8,216.78						0.00						0.00						0.00						19,501.42						0.00						0.00						26,852.16


												6999 · Transfer In						-2,859.98						0.00						100,000.00						0.00						74,924.35						75.65						0.00						1,000.00						175,000.00						86,488.89						0.00						104,695.66						539,324.57


									Total Other Income									3,660.10						26,672.98						100,000.00						-2,355.00						71,598.67						18,351.71						0.00						1,000.00						175,000.00						113,424.62						0.00						106,397.70						613,750.78


									Other Expense


												8999 · Transfer Out						-2,859.98						0.00						100,000.00						0.00						74,924.35						75.65						0.00						1,000.00						175,000.00						86,488.89						0.00						104,695.66						539,324.57


												9001 · Mortgage principal paid.						585.99						555.50						614.12						645.84						620.14						652.11						626.55						709.36						717.60						636.32						667.74						642.90						7,674.17


												9002 · Improvements to Bldgs						1,702.04						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						1,702.04						3,404.08


												9005 · LCP Fund transfer						2,216.25						6,260.13						0.00						0.00						0.00						10,059.28						0.00						0.00						0.00						7,434.31						0.00						0.00						25,969.97


												9006 · Endowment Fund-Trsf to Gen						0.00						18,200.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						0.00						18,200.00


												9007 · Shaub Fund transfer						2,601.79						2,212.85						0.00						-2,355.00						-3,325.68						8,216.78						0.00						0.00						0.00						19,501.42						0.00						0.00						26,852.16


									Total Other Expense									4,246.09						27,228.48						100,614.12						-1,709.16						72,218.81						19,003.82						626.55						1,709.36						175,717.60						114,060.94						667.74						107,040.60						621,424.95


						Net Other Income												-585.99						-555.50						-614.12						-645.84						-620.14						-652.11						-626.55						-709.36						-717.60						-636.32						-667.74						-642.90						-7,674.17


			Net Income															25,707.53						-12,037.64						-84,416.87						67,372.04						7,085.21						-3,431.97						51,571.58						-42,174.59						-28,467.01						1,515.34						30,455.73						-66,649.47						-53,470.12
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e Use our line of credit (100K) at Greenfield Savings Bank

The general sentiment of the committee was to endorse strong controls on use of temporarily
restricted funds and to be skeptical about taking money out of unrestricted endowment where it is
earning 10-12%. | concur with both these sentiments and would like to continue this discussion so |
can come up with a responsible and transparent plan going forward, so as to minimize my night
sweats and desire to crawl under my desk and whimper at payroll time.

AGENDA
Investment policies for each endowment fund  DECISION
How to manage CRWC cash flow constraints DISCUSSION

Andrew Fisk

Executive Director

Connecticut River Watershed Council
15 Bank Row, Greenfield, MA 01301
(413) 772-2020, ext 208

(413) 210-9207 (cell)
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https://www.facebook.com/connecticutriver

http://www.youtube.com/user/connecticutriver?feature=mhee

http://www.linkedin.com/company/connecticut-river-watershed-council-inc-

http://www.flickr.com/groups/connecticutriver



